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. The followi tracts from the prospectus are pulilllhod for information only, and not as an invitation to
. subscribe for shares. :
The Lists

898,831 shares are off to Members of The Zinc C tion Limited in the rtion of
t q' a“ Iu'& illn.‘ ‘l':'e.‘lllc nuo'n-ﬂo;' LT nc Corporal mited in the proportion of one of such shares for each Preference and/or Ordinary Share held
S. of South ted
re

pplications will be opened in London and in Melbourne on the 18th AUGUST, 1936, and both liss will be closed on the 15th SEPTEMBER, 1936,

CONSOLIDATED LIMI'F

_ineosporatea T England under the Companies Act,

A 5

1929, with limited liability.)

CAPITAL o

l')l'VIDED > I'NTO
2,400,000 SHARES OF Ss.

£600,000

.

EACH

of which 1,250,000 Shares are being issued for subscription in cash at par

§73.077 shares, credited as fully paid, dre to be issued In part payment for the assets to be acquired from The Zinc Corporation Limited.
*2.1“ shares are reserved for allotment against transfers made of Barrier South Limited Shares in the terms of the offer to hold

of that Ci

balance of 333,171 shares, plus any shares not fequired to meet transfers of Barrier Sbuth Limited Shares, will remain for the time being unissued.

Issue at Par of 1,250,000 Shares of Ss. each.

the or
o néﬂu:'v:-"m'm'-" \wo Ordinary Shares
T ry
Cwunrl Limi
those rrl:f:'m L&l‘ld who are entit!
o unde

ng or other commission Iy

({ 5
l&'m to The Zinc Corporation Limited,

hanged.
agreed to take all the shares of this Jssue not uqulru to meet the all

of Barrier South Limited held by them for fully paid shares in New Broken Hill

exchange ¥ and/or, O 'y Shares
ted to them, will be l'lﬂlm to lﬂy for and be allotted shares in this Issue in the proportion of Five of such shares for each Preference
i

" »

made in to by its own M and

DIRECTORS :

Rt ‘I{-. Slr I‘?ll&'l' STEVENSON HORNE, G.B.E., K.C.. M.P,, 72, Devonshire
ouse. London, W.1 (Chairman of The Zinc Cor Limited), C

CLWE LATHAM IA,LLIE}I. E?.. C.M.G., Parkwood, Engleficld Green, Egham,

8 The Zinc Corporation Limited).

Jou urrey (Director ol
0 OMAINE GOVETT, Esq.. 9. Upper Grosvenor Street, London, W.1 (Director
o? 'Fhehgtnc gowonu‘or: Limited).

CAP&QIN OLIV§_R LYTELTON, D.S.0., M.C., 4, Connaught Place, London, W.2
orvol he Zinc Corporation Limited).

WILLIAM SYDNEY ROBINSON, ., 360, Collins Street, Melbourne, C.1 (Managin,

Hmm of yﬁe &nc Comraug‘v‘l‘ Limited). s

LOCAL BOARD IN AUSTRALIA:
MARSHAL L. I.‘lth”ldEU. Fsq., 360, Collins Street, Melbourne (Director of North
roken Hill Limited).

SIR EOUN)'FIAIEI. 360, Collins Street, Melbourne (Chairman of Broken Hill South
R WALTER MASSY-GREENE. K.C.M.G., 360, Collins Street, Melbo: irect:
st ali rolMc %“ RN ol Med) elbourne (Director

ny of Australasia, Limited).
HAIﬁIt‘ITON EHEPPARD. Esq., 331, Collins Street, Melbourne (Chairman of North
roken Hill

imited).

DESCRIPTION AND OBJECTS OF THE COMPANY.

The Company was inconl'gorated in England under the Companies ;

Act, 1929, on the 8th July, 1936, for the purposes and with the objects
specified in its Memorandum of Association, to carry on a mining
or mining finance or other associated business in any part of the
World, to invest in or finance companies similarly engaged, and in
particular (but without restriction) to acquire :—

}I) From The Zinc Corporation Limited, its holding of 71,693
Preference Shares of £1 each and 229,224 Ordinary Shares of 2s. each
in the capital of Barrier South Limited.

(b) From the other members of Barrier South Limited, who desire
to exchange, their respective holdings of Preference and/or Ordinary
Shares in the capital of Barrier South Limited on the same terms as
those upon which The Zinc Corporation Limited has agreed to transfer
to the Company its sharecholdings in Barrier South Limited.
¢ In :’ddilion the Company is acquiring from The Zinc Corporation

imited :—

g) Certain mineral leases situated in the Southern Section of the
Broken Hill field in the State of New South Wales, which are referred

| to in greater detail below, and

(i) The whole of the issued share capital of Aplite Syndicate
Proprietary Limited (incorporated in the State of Victoria with an
authorised capital of £5,000), viz., 4,103 shares of £1 each, and the
whole of the issued share capital of Gresham Syndicate Proprietary
Limited (incorporated in the said State of Victoria with an authorised
capital of £2,000), viz., 1,403 shares of £1 cach.

The mineral leases owned by Barrier South Limited adjoin the
South-West boundary of the leases owned by The Zinc Corporation
Limited, and cover an area of 160 acres.

Exploration work on Barrier South Limited's leases was stopped
some years ago pending the further development of the adjoming
leases of The Zinc Corporation Limited. Recent developments an
in particular the result of diamond drilling on the propert of The
Zinc Corporation Limited justify the expectation that the main
orebodies now being profitably worked on a large scale by that
Company extend into the adjoining leases of Barrier South Limited.

Diamond drill hole No. 128 mmrlcted by The Zinc Corporation
Limited in February last is situated 1,140 feet north of Barrier South
Limited boundary, and proved that the grade, general characteristics
and southerly 5&l)tch of the main orebody were maintained to a depth
of at least 2, feet vertical.

A comprehensive exploration programme has been prepared
by Barrier South Limited, and diamond drilling operations have
begun. While it is expected that the results of this work will be
satisfactory, it is necessary to point out that exploration work of this
nature is speculative.
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BANKERS :

LLOYDS BANK LIMITED, 72, Lombard Street. London, E.C.3,
ENGLISH, SCOTTISH & AUSTRALIAN BANK LIMITED, 5, Gracechurch Street,
London, E.C.3, and Melbourne, Adelaide and Sydney.
SOLICITORS :

BIRKBECK, JULIUS, EDWARDS & CO., 49, Moorgate. London, E.C.2.
ARTHUR ROBINSON & CO., 360, Collins Street, Melbourne, C.1.

BROKERS :
GOVETT, SONS & CO., 22, Austin Friars, London, E.C.2, and Stock Exchange.
E. L. & C. BAILLIEU, 360, Collins Strect, Melbourne, C.1.
AUDITORS :

MONKHOUSE, STONEHAM & CO., Chartered Accountants, 695, Salisbury House,
London, E.C.2.

GENERAL MANAGERS
THE ZINC CORPORATION LIMITED, 95, Gresham Street, London, E.C.2.
MELBOURNE OFFICE :
360, COLLINS STREET, MELBOURNE. C.1.
SECRETARIES AND REGISTERED OFFICE:
AUSTRAL DEVELOPMENT LIMITED, 95, Gresham Street, London, E.C.2.

The mineral Ieases to be acquired by the Company from The Zinc
Corﬁoralion Limited, adjoin the South-west boundary of those owned
by Barrier South Limited, and cover an area of ap roximately 447
acres. Exploratory work on these leases is believed to be justified
and will be undertaken at an early date.

The following is a copy of the Report received by the Zinc
Corporation Limited from ‘its General Managers, Messrs. Bewick,
Moreing & Co. :—

The Managing Director, 62, London Wall,
THe ZiNc CORPORATION, LIMITED. London, E.C.2,
95, Gresham Street, London, E.C.2. 14th July, 1936.

Dear Sir,—Development and diamond drilling on the lodes in
the Zinc Corporation leases have provided evidence supporting the
following conclusions as to their southern extension :—

1. The continuity of the Zinc Lode developed in the upper
workings of the Zinc Corporation leases has been definitely proved
into the Barrier South leases by the Zinc Corporation No. 8 Level.
The lode is continuous and maintains throughout its characteristics
and values.

2. The lead lode is divided into two sections, viz. : the Eastern
or thin portion and the Western or broad massive portion. Both
are profitably productive and have a pronounced Southern ** pitch.”
¥ 3. In our opinion the upper limit of the Eastern, or thin portion
of the Main Lead Lode, may be encountered in the Barrier South
leases at a vertical depth of about 1,500 feet.
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4. ‘I'he upper hmit ot the broad Wcs\etl; portion has been located rT he New Broken Hill Company
A

by the Zinc Corporation by diamond drilling at 871 feet South (i.e., the Zinc
1.139 feet from the Barrier South boundary at a vertical depth of c $ al:pouic\:giclt?ﬁaqnt:::::ucgcssfully
1,900 feet). This and its pitch in the stopes above No. 12 Level orporation YIRS : .
indicate that its %pcr Jimit may be expected at a vertical depth of | working its lead, silver, and zinc property
from 2,200 10 2,500 feet in the Barrier South leases. on the Broken Hill range for the past 25
The accompanying Jongitudinal projection shows the probabl: | years—has registered new company |
continuation of the thin eastern and broad western portions o the lead || here with the name o a1
lode from the Zinc Corporation leases into those of Barrier South 1 o f
Limited. The cross-section appended shows diuarammaucallg the || Consolic nit the purpose 0
relative positions of the zinc lode and of the thin eastern and broad eloping the a oining property of
rveslern portions of the lead lode as occurring in the Zinc Corporation || Barrier South, Limited, which the Cor-
pa ‘ ration controls. A prospectus is pub- |
The evidence is, in our opinion, fully sufficient to justify the po # :
oxploratory campaign, which has recently been commenced in the lished to-day of the new company which
Barrier South leases. As suitable opportunity offers exploratory describes in detail the transaction. Its

work should be commenced in the leases still further to \he south. - || total capital is £600,000 divided into
Yours faithfully, . 2,400,000 shares of 5s. each, of which
BEWICK, MOREING & CO. 11250,000 shares are being issued for sub-

The Zinc Corporation Limited has agreed to act as General intion i s . these 898,831
N}Iﬂl"fl of New Broken Hill Consolidated Limited for the geric»d :‘:.relpt:le?: “:.:cﬂ:rgdmtgat%e omt;n‘:bcn of the
of 20 years from the date of its incorporation at an initial fee of £1,500 || 5 § oliered, b Sox of ‘
sterling per annum in addition to_expenscs. This Agreement will Zinc Corporation in the proportion of on¢
ensure the closest co-operation of the two companies and shou'd share for each Preference and/or Ordi-
result in substantial economy in workinl, nary share held by them. Members of
o BM rehas l’"te paya " éoz""}*’ A0 ?fpoi""‘io'\“-im“‘"id' of || Barrier South, Limited, who exchange
, Gresham treet, London, . *.2, for the share terests and leases : ¢ :
agresd to s £158,269 85 0d., which sum will be satisfied as o their shares for shares in the new com-
£15.000 in cash and as to £143,269 5s. 0d. by the allotment to t1¢ pany will also be entitled to apply for
Corporation or _its nominees of §73,077 shares in the capital of the || shares in the present issue in the propor-

(;(I)mp:m ¥ cred‘i‘t:d 1:: fully paid. Such purchase price has bezn | tion of five shares for each Preference
allocated as undet. ¥z 7 A hare and one share for every wo
£118,269 s, 0d. in 473,077 shares credited as fully paid for the s¢id b : ¢

Preference and Ordinar¥ Shares in Barrier South Lin':ited. being five Ordinary shares in Barrier_South.  Of
heres i the capital of this Company for each of such Prefererce | the remaining shares 573,077 are issued
Shaze(n o‘(‘;)di orzla alasrohfor eveg.tv:!o or'“Ch Q:‘d}mr)“ Sha_rgs.h . |in part payment for the assets 1o be

. n 20,000 shares credited as fully paid for the sai shares in i i ¢

Aplite Syndicate Proprietary Lieciied und Gresham Syndicate Pro- acquired from the Zine Corporation,
prietary Limited.

£15.,000 in cash and £20,000 in 80,000 shares credited as fully paid
for the said leases. °

No sum is payable for oodwill.

The promoter of the Compan is The Zinc Coré)oratlon Limited. |
l:o coa:id\elm(i‘on. has be‘edn or will be m"l tg “LM orp%ragon ggm ™
than t endor’s consideration as detailed above, and the above- e prospectus explains th
| mentioned remunetation as General MANSETR dc:velopr‘:u:m‘:°c and ?n lpar:icﬁla:ec:l?;

the Rreupt Issue will provide the Company with | f 71 -
" of which it is estimated £297,500 will be availa ble result of diamond drilling on the
pital. ‘This sum, in the opinion of the Directors, is property of the Zinc Corporation,
raluon the business of the Company. The subscrip- | justify the belief that the main ore

\hares now offered has been guaranteed | bodies now being profitably worked on

he rs refore proceed to allotment on t cloiin, ¢

of the lists. P 8 a large scale by that Corporation extend
The tota liminary expenses, including the Company's and | into the adjoining leases of the Barrier
Vendor's charges, bankers' and brokers’ fees, expenses of | South. Exploration work on the Barrier

registratidn, stamp duty on Allotment Letters and costs of this

BRIt excluding ad valorem duty and expenses of transfer, are Sogg:nlea::se \;'al“s‘topsed ?ome YaRA ago

estimated at £10,000. The Zinc Corporation Limited has %sreod ending urther development of the

1o pay such expenses up to but not excccdm: the sum of £10,000, 4 #In¢ Corporation’s adjoining leases. Now
Applications for Shares will be received only from The Zinc|a comprehensive exploration programme

Corporation Limited, Members of the Zinc Corporation Limited and | has been prepared by Barrier South and

those Members of Barrier South Limited who have agreed to transfer | diamond drilling operations have begun

their shares in such Company to New Broken Hill Consolidated | The proceeds of the present issue will
ocee sue wi

Limited. i

Mted: | any of such Members not wish to subscribe personally they | Provide the company with a sum of about

can by completing the form of Renunciation \ransfer their rights to | £297,500 for working capital. The Zinc

.“bl,,f"':e‘ ::; ::: other pe:o.t: %ﬁt;n& ar'\‘)'v; Scikatind o Corporation will act as general managers
ospectus o m lz‘lﬂ"m of the new company and the close co-

have been sent to Members of The Zinc Corpora 1.4d., and :

h 14d., who alone are entitled to apply for shares. operation of the two concerns is expected

Dated . 14th August, 1936, to yield substantial economies. The pro-
spectus is published for information only A

and not as an invitation to the public to
or shares. ;




New BROKEN HiLL CONSOLIDATED LIMITED.

PLAN OF THE LEASES REFERRED TO IN THE PROSPECTUS.
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Datum 2 1. JU” 1937

Sceptember 15, 1936, As there were a rumber

i I_, of shareholders in Barrier South who, for one

reason or another, were not able to lodge their

CONSOLID A'I'ED : acceptances within the periad, the directors
et reed (o accep

cessfully worked in the adjoining property of
the Zinc Corporauon. Limited, and dprovido
grounds for the beljef that widths an values
Will be maintained. Fuﬂhormon, ‘they afford
reasonable proof that the broad section of the

¢ enters your property at a shallower
“depth than originally estimated, Yoy will, of
course, understand that we are dealing with
dummd-drilling results, which, while théy may
be regarded as_giving reasong ble indications,
cannot yet be accepted as conclusive evidence |
. of widths and values, s :
Recently we have commenced diamond drill
[ ing on the * Southern leases in what jg
known as the Rising Sun areas. The main
ol;ject" of this work s to obtain geological
nfor

’ * ag Any - applications  Jod. ed
before ember JRY Agpa result, 3417
addition| l" shares of; (hjs company's: capital

DIAMOND DRILLING haVe been ssued, and lo-dlf"i chw Broken Hill

C onsolidated, L'm'Pd’ hol

~ence shares out o
P ROGRESS Preferenc shares (or 99.65 per cent.) and
S———— 584,897 &Mlmry ‘shares out 'of ‘an issue of

. S 672,879 9 A f th
* COOPERATION wrr: ZINC ..-a,l.u.l.:. ?‘?"Si.?ﬂéiﬁfsg.‘?m?hi#ggﬁg" ’d° .
3 think you w, Share the board's esire to
(ORPOIAT'O “show every consideration to the shareho)ders
of Barrier South, Limited. That company had |; mation for the &“rﬁo“ of laying out
; tails

: i
VISCOUNT HORNE'S REVIEW  been inactive for o long that jt is possible | future ex(rloralion. :{g 'ulultz‘ will be

some of the shareholders or their legal '"pmf published as and when obtain
The Firsy ORDINARY GENERAL MEEBTING of nmglm;‘h_nn lost toucl‘\ Wwith its affairs, We Auvufuon OF COOPERATION

held yesterday in the hall of the Chartered | ,‘;”e::":gdmm':.’"::so""' by “”,"r"”' being carried out for under the direction of
lmuuy‘u-e Institute, 20, Aldermanbury, higlder.nhowod genuine reason for mf applica: | our managers, the Zinc Corporation, After
« EC : t, e

London J tion for excha we have accented re | feven months of continyal consideration

The RiGnr How. Viscounr Moane of | '8 Fg‘n ,w.be%@m reason for maintaining .wM"g'.;ggm;“;‘g;' g, oF o
SLAMANNAN, P.C., GBE, chairman of (he 'I&vy. ".',,”J 3:::“:. 1;',’,',‘“‘,",{;,:,‘,,' '&"{:{:;" '::,' pletion which Will provide for the closest
company, presided. terminate s ex?uence. s$ible ulsociatlop of the two companies,

Mr J. B R, CHaLLEw, representing Austral o 1 operation in mining under one Manage- |
Developmem. Limited, the secretaries, having : .y\;nnct,q-suser TEMS r; ' ment and ore treatment in one mill will save
'ead the notice convening (he meeting and the . Qn the * aqges * bide of the balance-shee | this Bireracy 8 ovide for the aedupitil &

’ i \ “ outhen'| pPendifure and provide for the g diest open.-
report of the auditors, you_mll( raco;?',f'};’"&o- Proerty, Sou _“"": ng up of your [property to tbo?tm of pro.
The  Cuammax said : —Gentlemen,~-The . Leases a b | £35,000, This Tepresents the | ctiof, ’lyhes vantage to the Zinc Corporg. |
[eport and accounts have been in your hands /PAT Value of 80,000 shares issyed 45 fully paig, | 3™ by saving in capital expenditure and |
for the usual tiod and | ume you will  Plus £15,000, the latter figure being the cash working costs will also be cons derable. |
g pe p. f o sideration, g tout in the pros tus. The It is as yet too early for any estimate as (o
hape wehese as read. (Agreed,) You per. | “con s i P1ORPectus, : : f
haps wonder that we sho be holding this | n‘m item, ¢ Investments," e esents our holc- | the date of production to be mentioned. Yoy
meeting within seven months of oyr nmutory’ g in 'tffrli,lf‘southi Limited, to which | have | wil recognize that we are setting out to open |
meeting, T lanat 1, in view of | already refer .
the. telationt .:ﬁ?»;"'t:-"u"w:r:h:m- m::-ny At the date of (he balance-sheet the com. | huxgected above, say, 2,200ft. vertica] depin
and our neij hbour, “n Zing Corporation, we ‘Pany had nearly £175,000 in cash or At short  and there are big problems of ventilation and
«:mma 10 b llbn:: our ngclounln on the same | ca1j ang since that date the instalment of 2. “rgp:"‘:a‘e dl° '\’foﬂfﬁ? r;bit Aot
i.".!f,,,."".'.','ﬁ".'q‘,..:?,."’:; the s .m,:l:;.a::.o:: o Share d"’,“’: M"ﬁg IS-'-');u'bocog: Plhe  ever, that every sfort will be made 1o’ bring
about the same time ns | 3 ; t"p'fs'," e " 17 4‘;9".11”1 ] your Property” into  the rcvenue-?roduclnn
The authorized capital of ‘(e company ig | jioett paid s Were. approximasn oo at t:wdc;}rl‘imdbonltble date, all b
£600,000, divided into 2,400,000 shares of 3, ‘5‘;’, 0--£1 Australian Governmen;  disap, fgr: '940.' Suhot commence produc-
cach, and at the date of the balance.sheet
2018110 shares had been issued. Of these
768,110 shares were issued ay full paid
ARAISC the transfer of the shareho ings in
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tion Subject to the course of
metal priceni’el c?nslde»l' ‘ghe outlook for this

\ ) ‘company to uite satisfactory,

- observe that the expenditure on general admini. | epmlzmen. ,q"ow beg 1o move: That

stration in Australia: and London amounted . e directors' report and statemen of accounts

Barrier South, Limited, 1 510 the south ' 1o ¢7 394 While on the other side of the ' for the period ended December 3. 1936, now
of the roperty of Barrier South, Limited, and | acoount ‘the | t interest received wa: submitted 1o (his meeting, be received ungd
the ho‘:ﬁnﬂ N Aplite and Gresham Syndi- | £1,166. 1 think there s nothing else calling adopted.” -

cates; 1,250,000 shares were issued for cash for comment in (he accounts, Mr. Witiiam § Rominson seconded 1,

hich at the date of the balance-sheet :

»‘"\’x""‘tf“lh';r" .hld been called up, though Ng' % 1 Driteing Orenations |55 auditors, Messrs. Monkhouse, Stoneha
Ments in - advance had been received 1o ¢ ¢ Since the incorporation of the company dija. ! and Co., were reap inted, and the o},mcmi
amount of £7,541, Mdnds‘drlllm onerations on  Barrier South ings terminated with o hearty vote

Orrik 10 Bankier Sou 1y SHAREHOLDERS Property have been carried on continuously, : to chairman, directors, ang staff,

‘ I recall that shar holders of Barrier Five boreholes have been sunk, and the de. ¢ ’
\o:l‘:‘ .“.'3.,.?2,' \\r'or: o‘l’l“m:d the right 10 ex. tailed reslts, Which have been notified through
change their shares on the basis of five shares :21 e :nﬂmicweddln thh;kreron of the
of this company for each £ Preference share M::n fk:k"“ g nd technica
of Barrier South, Limited, and one share of , accompanies lHo'dlnet s’ report
this com any Inhe?cha:u' !o;o lwg m:?‘ The f port,
shares of 25, ench in Barrier uth, ' i

! 1 up to | s highly satisfactory, They indicate the con-
e Ol i oo —— tinuance of the ore body now being so suc.
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PROGRESS. RILLING

The first ordinary general meeting wag held, on the 20th
instant, in London,

The Right Hon, Viscount Horne of Slamannan, P.C., G.B.E,
(chairman of the company), in the course of his speech, said : —

2,400,000 shares of 58. each, and at the date of the balance sheet
2,018,110 shares had been issued. Of these, 768,110 shares were
issued as fully paid against the transfer of the shareholdings in
Barrier South, Limited, the leases to the south of the Property of
Barrier South, Limited, and the holdings in Aplite and Gresham
Syndicates ; 1,250,000 shares were issued for cash, upon which
at the date of the balance sheet 3s. per share had been called
up, though payments in advance haq been received to the
amount of £7,541.

You will recal] that shareholders of Barrier South, Limited,
were offered the right to exchange their shares on the basis of fiye
shares of this company for each £1 preference share of Barrjer
South, Limited, and one share of this company in exchange for
two ordinary shares of 2s. each in Barrier South, Limited, This
offer wag open for acceptance up to September 15, 1936. As
there were a number of shareholders in Barrier South who, for
one reason or another, were not able to lodge their acceptances
within the period, the directors agreed to accept any applications
lodged before December 3ist.  Ag a result, 3,417 additional

shares oyt of a tetal jssye of 76,078 preference shares and 584.897
ordinary shares out of an issue of 672,879 shares of the capital of
Barrier South, Limited. There appears to be now no reason for
maintaining the Barrier South, Limited, as a Separate company
and steps wil] shortly be taken to terminate jts existence,

At the date of the balance sheet the company had nearly
£175,000 in cash or at short call, and since that date the instal-
ment of 2s. per share—due on March 15th—has become payable,
Tepresenting, after allowing for the amount paid in advance,
[1!7,459. The total liquid assets at June 30th were approxi-
mately [285.000——[120,000 Australian Government securities
and /165,000 cash and deposits,

Zing Corporation, Limited, and Provide grounds for the belief
that widths ang values will he maintained, Furthermore, they
afford reasonable proof that the broad section of the lead lode
enters your Property at a shallower depth than originally estj-
mated. Yoy will, of course, understand that we are dealing with
diamond drilling resylts, which, while they may be regarded as
8iving reasonable indications, cannot yet be accepted as con.
clusive evidence of widths and valyes,

CO-OPERATION WITH zINC CORPORATION

The whole of the work on the Property is being carried out for
us under the direction of our managers, the Zince Corporation,
seven months of continual consideration between our
representatives and the Zine Corporation, a scheme is now in
course of completion which will provide for the closest possible
association of the’ twe companies. Co-operation in mining under
one management and ore treatment in one miy will save this
company a great amount of capital expenditure and provide for
the speediest opening up of your property to the point of pro-
duction, The advantage 1o the Zinc Corporation by saving in
capital expenditure and working costs will also be considerable,
It is as yet too early for any estimate as to the date of pro.
duction to be mentioned. Yoy may rest assured, however, that
every effort will be made to bring your property into the revepuye.
producing stage at the carliest possible date. [ shall pbe dis-
appointed if we do not commence production before 1940. Subject
to the course of metal prices, consider the outlook for this
company to be quite satisfactory,
The report and accounts were unanimously adopted,

e
-




“’olt'-l\:"lnrl:::::::rrehlv IA //i/ /,/ /‘/ yl v

- e Signatur......... TRl el e

The Timisg(b%n on)

: i “come. As you are aware {he main lead ore

m an Meetin S body in our property is nct estimated to be

p y g productive at any level above 2,250ft. To

” . _— =s=e= peach this depth with a separate shaft and
equipment and to open up the ore body for
production would have probably taken more
than five years. Under our joint agreement
CONSOL]DATED 4 with the Zinc Corporation—provi ed that
there are no unexpected happenings or stop-

pages due to abnormal canses—we should be

in the ore body and from development work

\lSCOUNT HORNE'S REVIEW OF have some production (nct large) in the first
half of 1940. Th ital cost of
POSITION AND OUTLOOK shat and mnns&m?"#.‘f%ﬂu favs been

between £500, and £600,000, quite apart
The SECOND ORDINARY GENERAL MEETING - from the expenditure on te necessary ven?ila- |

of New Broken Hili Consolidated, Limited, tion shaft. Making alloviance for the latter,
was held yesterday at the Chartered Insurance Le:"‘ﬂ‘: '“ “u not urh,air !? esllmhalle. the capital |
. o us resulting from the joint agree- |
lps(t‘uuu, No. 20, Aldermanbury, London, Sav 8% ot less than £250,000. 8ar

‘Tf'n Re. How, VISCOUNT HORNE  OF Costs of equipment up 10 date have exceeded

T GBE. h estimates owing to the effect of the lead bonus
3:,;“;::’;;";: , G.B.E. (the chairman of the o, L pe ynder the existing Industrial Agree-
The s“'“"“ “'" 5. B. R. Challen) having ments. This bonus is piid on a sliding scale
read the notice wm"'““‘ the meeting and the related to the price of lead, and while its pay-
report of the & uditors. ment may not be oppressively burdensome 10 |
TThe CHAIRMAN ui&'—-l.l dies and Gentle- the producing mines, it osrtainly adds seriously
men.—1 am glad 10 mio rm you that we have to the costs of those lik: ourselves who are at
' present engaged only in development and
::;-d::“ wr’: “\:: A.u:t'r? “:i:;m:uh:smwe:\::l;;_ cqu:épmecx‘\’( p\zorhb WeL.'\a_v‘edalreqd ;&l)i(;! the
rporation, Limited, F on
Colin Fraser. He is associated with us in many - account of our share of capital expenditure in
of our enterprises and his ability, N‘s :‘/::?‘0"' connexion with the joint scheme and a further

and his urbanity are sources of grea ment will probably be ask d f
1o all the T erns with which he is associated. Bte. probably he asked for at an early

(Applause.) ion, 1 wil take the report PROGRESS OF THE NEW SHAFT
.“:‘Vm:::‘:"s::. :’Ay‘:ad.'l. Py The work of most inmediate importance 10

of our history you will | us is the New Main (Freeman) Shaft of the

notA :::t.:l‘y,lh‘l‘:an‘mllk 10 "2',“);“_ The Zinc Corporation, Limited, not only because
res of the balance sheet reveal only the the new mill, workshops, and offices have been
regular routine of a company proceeding erected around it but because’ of the bearing
towards its natural development. it has on the time factor in developing our mine
Interest and transfer fees received during through the use we are able to make of the
the year fall short of the amount required by  southern extension of the Zinc Corporation
administration and general expenses plus levels. In the past year excellent progress
directors' fees by only €34, This sum is was made with the sinking of this shaft, but
therefore added the debit balance brought carly this year heavy ground was encountered,
Yorward, raising it to £6,299. This and similar conditions in the driving of
During the year the final call of 2s. on the No. 14 level sout's must entail some delay,
1,250,000 shares issued for cash became due but it is anticipated that the shaft will vcr{

hortly be in commisision to the No. 11 level, |

and the tota) amount of £125,000 wis promptly L rtical de ;
pth of which is 1,573ft., and
paid. The issued capital at the end of the Year ' yhat by January l;?l it will have been com-

was 2,026911 shares, all fully paid, out of pieted to the No level with a vertical depth |

the authorized total of 2,400,000 shares of $s.  of 2,120ft. Meanwhile the erection of power- |

each. Since the close of the year W¢ have ful winding plant has been completed which
issued 4,626 additional shares against further POV awaits its trial runs.

: transfers of the shares of the Barrier In the longitudinal section accompanying

South Company. We now hold shares equiva- the report of the technlgal managers 'and con-

£ lent to approximately 99 per cent. of the sulting engineers, 1 Zinc Corporation levels

Barrier South Company, which has been are indicated in biack and their extension in

in liquidation, whil its leases have been red. It will be noted that the No. 12 level

transferred to our oohi:\plny- The other (WO has been advanced 274ft. into our property

subsidiary _ companies, viz.. Aplite and - ang that from it and close to the boundary a
Gresham Syndicates, the whole of whose _i..e is being sunk in the vicinity of the

t
fgg":l":°ﬂﬁ;"';h.;‘."°,":'o“,:,‘}"f,f'§;, and & giamond drill boreholes, which intersected

the continuation of the Zine Corporation lead
THE AGREEMENT WITH Zinc CORPORATION Jode. Thereb{ w: hope to accelerate the ex-
In accordance with the terms of the pro- ploration of that section of the property and
spectus and in order to save the expense of at the same time provide a winze which later
a separate staff, the company's affairs are will serve as a min sand pass for stope filling. |
managed by the Zinc Corporation Limited. These measures cover the development of that |

r rtion of our leases adjacent to those of the
Moreover, as | informed you at our last annual DO ooration, Limited, and for the subse-

meeting, & scheme for close co-operation with  Guent mining of :he ore the deep main haulage
the Zinc Corporation Limited in the equip- Jevels of that corapany will serve for transport,
ment and working of the two mines has beedn vl(il“lho New Main (Freeman) Shaft, to the
is 8¢ i . mill.

fon:\: m‘:i“ \.J;d,:; ‘.:“\,;t:e ;:}.::::’,“;:, :he A prime requisite for economic mining at
o "f reductions in capital expenditure and the depths contemplated is an adequate supply
in wot:'m c::h. by mining under one manage-  ©f good air, anc. to make full provision for this
ment, @ ore treatment in oné mill ; and purpose 8 new ventilation shaft is being sunk
more important still to us, & great saving in by us 1,000ft. south of the Zinc C_orpon-
the time necessary 10 reach production. ‘:‘ tion boundary. As this shaft is essentially for
two_mines wil u“d""'dh: y the new WRY ventilation, I is being sunk circular in section

the new mit, ¥ and concrete-Ined, as that section and finish

)
shops, and other facilities now nearly COM* heg cuit the 83 Iy of a large volume of dry
ted on the Zinc Corporation property. nlr' at depth. ycomplelio': of the arrange-

This joint working arrangement covers the  ments to accelerate sinking should now enable
development and working of that portion off sieady progre:s 10 be made with the advance:
our lease immediately south of the boundaryg ment of this shaft, which will be connected
of the Zinc Corporation which from its Jater to the southern extension of the deeper
proximity obviously hnd; iself to such a Zinc Corporation levels.

As regard: the areas further south, we
scheme and by reason of its extent presenis have carried out in the past year some pres : d en
. prospects of & sufficiently large ronnage of | minary diaraond drillin with the object of wyen

ore 10 OCCUpY our energies for many years 10 mapping the general geological features as a

TS YT T R
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basis for further exploratory work in the
vicinity of the Rising Sun Shaft, some two
miles south of your northern boundary. In
view of the uncertainty of the line of continua-
tion of the lode «in these southern leases,
additional areas have been secured which are
now being transferred to this compun{. These
we believe will amply protect the results of our
exploratory work both in the present and in
the future. These additional areas total 1,409
| acres making, with the areas already held, a
joint total of 2,016 acres which long tudinally
cover_a distance on the possible line of lode
of a little over three and a half miles.

If the managerial estimates be realized we‘

shall be in the ore body in 1940 and should
thereafter begin to ** develop a mine.” 1 have
no fears of what our exploration and develop-
ment work will disclose as regards the size and

metal contents of the ore body. The two un-

certainties are cost of working and metal prices. |

1 am hopeful that the former will by sound
management and efficient equipment be ke
at a satisfactory level and that metal prices w I
be kind to us and enable us to obtain a fair
reward for our enterprise.

THE METAL MARKET

While we are not yet in the producing stage
we are very materially interested in the course
of metal prices. During the last fortnight
the markets for lead and zinc have been
healthier than for some time past, and it
appears reasonable to hope that the. recent
recovery may be more than maintained.
During periods of trade recession and falling
prices it is usual for consumers to reduce
purchases and live on stocks. The result is
{0 increase stocks in producers’ hands and
distort the statistical position, which adds to
fear of a continued decline in market values,
When demand revives the grolm movements
take place, and the statist position ﬁnckl
improves. In the case of lead in the last |

months the increase in stocks represents x:

more than the transfer referred to.
adjustment resulting from improved demands
from consumers is now taking place at a
" rate which, if continued, should quickly esta-
blish the market on a sound foundation.

Zinc has admittedly been over-produced
and the statistical position has as a result
been unfavourable.  But production every-
where, except in Germany, Australia, and
Canada, has been sharply cut and is now not
out of accord with consumption. So far as
this metal is concerned there is the probability
of collective action by rmdueon to regulate

roduction, which if realized would materially
mprove market values.

Taking a wide and a long view of our pro-
spects, nothing has h-gnmd since we last
met which in any way &
the future of this company.

In conclusion | must express our thanks to
Messrs. Bewick Moreing and Co., the loché
nical managers and consulting engineers, an
to Mr. A, .rlum. 1:3 manager of the
for their zealous efforts on our behalf,
(Applause.)

1 now beg to move, * That the directors’
report and statement of accounts for the year

118t December, 1937, now Nhﬂ!!“.‘ 10 |

ended
this meeting be received and adopted,” and 1
will ¢all on'Slr Clive Baillieu to second.

Sk Cuve L. Baiieu, KBE, CMG,
seconded the motion, and it was carried
unanimously in the absence of questions or

comment.

The retiring director, Viscount Horne of
Slamannan, was re-clected, and the auditors,
Messrs. Monkhouse, Stoneham and Co., were
reappointed ; and a heart vote of thanks to the
chairman, directors, and staff, moved by Mr,

seconded by M

. i - U —————

ters my confidence in*
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NEW BROKEN HIIL CONSOLIDATED,
> LIMITER="
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OF T
CONFIDENCE IN COMPANY'S FUTURE

The second ordinary general meeting of New Broken Hill Con-
solidated, Limited, was held, on the 12th instant, at 20 Alderman-
bury, London.

The Rt. Hon. Viscount Horne of Slamannan, P.C., GBE, the
Chairman, said in the course of his speech: At this carly stage of
our history you will not expect anything dramatic. The figures
reveal only the regular routine of a company proceeding towards its
natural development.

During the year the final call of 2s. on 1,250,000 shares issued
for cash became due, and the total amount of £125,000 was promptly
paid. The issued capital at the end of the year was 2,026,911 shares,
fully paid, of an authorised total of 2,400,000 shares of 5s. each.
Since the close of the year we have issued 4,626 additional shares
against further transfers of shares of the Barrier South Company.
We now hold shares equivalent to approximately 99 per cent. of the
Barrier South Co., which has been placed in liguidation, while its
leascs have been transferred to our company.

CO-OPERATION WITH ZINC CORPORATION

A scheme for closer co-operation with the Zinc Corporation in
the equipment and working of the two mines has been formulated.
Material advantages will accrue to both in the shape of reductions
in capital expenditure and working costs, by mining under one
management and org-treatment in one mill—a great saving in the
time necessary to reach production.

This joint working arrangement covers the development and
working of that portion of our lease immediately south of the
boundary of the Zinc Corporation which presents prospects of a
sufficient tonnage of ore to occupy our energies for many years.
The main lead ore body in our property is not estimated to be pro-
ductive above 2,250 ft. To reach this depth with a separate shaft
and equipment, and to open up for production, would have probably
taken more than five years. Under our agreement with the Zinc
Corporation we should be in the ore body and from development
work have some production (not large) in the first half of 1940. 1
estimate the capital savings to us resulting from the joint agrcoment
at not less than £250,000.

DEVELOPMENT PROSPECTS

1t is anticipated that the New Main (Freeman) Shaft of the Zine
Corporation will very shortly be in commission to the No. 11 level,
the vertical depth of which is 1,573 ft., and that by January it will
have been completed to the No. 15 level (2,120 ft.). Mcanwhile,
the erection of powerful winding plant has been completed.

Fhe No. 12 level has been advanced 274 ft. into our property,
and from it, close to the boundary, a winze is being sunk in the
vicinity of the diamond drill boreholes which intersected the con-
tinuation of the Zinc Corporation lead lode. Thereby we hope to
accelerate exploration of that section of the property and provide a
winze which later will serve as a main sand pass for stope filling.
For the subsequent mining of the ore the deep main haulage levels
of the Zinc Corporation will serve for transport (o the mill.

As regards the areas further south, we have carried out some
preliminary diamond drilling with the object of mapping the general
geological features as a basis for further exploratory work in the
vicinity of the Rising Sun Shaft, some two miles south of your
northern boundary. Additional areas have been secured which we
believe will amply protect the results of our exploratory work. These
additional areas total 1,409 acres, making a joint total of 2,016
acres which longitudinally cover a distance on the possible line of
lode of a little over 33 miles.

If the managerial estimates be realised we shall be in the ore body
in 1940, and should thereafter begin to * develop & mine ® 1 have
no fears of what our exploration and development work will disclose
as regards the size and metal contents of the ore body. The two
uncertainties are cost of working and metal prices. I am hopeful
that the former will be kept at a satisfactory level and that mectal
prices will enable us to obtain a fair reward for our enterprise.

While we are not yet in the producing stage we are very materially
interested in the course of metal prices. During the last fortnight
the markets for lead and zinc have been healthier than for some
time past, and it appears reasonable to hope that the recent recovery
may be more than maintained.

Taking a wide and a Jong view of our prospects nothing has hap=
pened since we last met which in any way alters my confideng€ in
the future of this company.

The report was adopted, -7




Hamburgisches
Welt-Wirtsehafts-Arehiv

-

Aou N %

BHEDARUT. ... v

The Times (London)

i 4
EW BROKEN HILL |

PROGRESS OF
DEVELOPMENT

LORD HORNE'S REVIEW

The THIRD ORDINARY GENERAL MeeTiING of
the New Broken Hill Consolidated Limited
was held yesterday at 20, Aldermanbury,
London, E.C.

The Riur Hon, ViscOUNT HORNE of |
SLAMANNAN, P.C., GBE. (the chairman), in |
the course of his speech, said: —As the whole |
of our operations are confined at the present
stage to exploration and development, there
are no trading results to be submitted to you.
Our liquid reserves, represented this year by
Treasury Bills, loans at call, and cash at bank,
stand at approximately £149,000, against
£184,300 a year previously.

MAIN AND AIR SHAFTS

The work of most immediate importance has
been the completion by the Zinc Corpora- |
tion Limited of its new main shaft to a
vertical depth of 2,313Mt,, or slightly below
the No. 16 Level. This shaft will now be avail-
able as a starting point for the deep southern
drives, which will serve the operations of both l
companies. The completion of the surface
equipment of this shaft and of the :luho&ls
and other services adjacent to it provide 8 |
working facilities, from which we have a ready |
benefited materially. |

To provide the ventilation essential for the
development and operation of the northérn
portion of your leases, we have, as the step
next in importance, made steady progress with
the sinking of the air shaft, which is situated
nearly 2,100ft. south of the former. It has
now attained a depth of nearly 800ft., and
when it has been sunk a further 900ft. it will
be c&m.lcud to !ln“:lﬂo. 12 SO\nhu:);ivo. thus
esta ng a4 preliminary ventilatin n-
nexion wltﬁ the - inil zorkinp of lfn gnc
Corporation Limited. Further sinking will
provide, at a later date, connexions with the
deeper southern Zinc Corporation drives.
Two other points of attack in the develop-

ment of your ty are the Boundary Winze
and the No. ﬂ‘m& Drive.

THE PROSPECTS
You will, | am sure, have read with interest
the statement in our report regarding thoi
loﬁul and ical surveys made o
.:o?sr ases b fm the direction of Dr.
. K. G son of the Central Geological
Survey of Broken Hill. Dr. Gustafson has
reporied that the
“ . . . correlation of the geophysical and |
geological data . . . has resulted in &
.al interpretation which, if g
1 mre o .r:lphlli“ this qm|mm.
“ will_profous affect the future of the
New Broken Hill Consolidated Company.”
His report dealing with the mu&or conelu-
sions affecting the future of New roken Hill
(‘opwlidnod states : -

“ There are no major faults or transverse
structures such as occur elsewhere in the
district which are likely to interrupt seriously
the extension southwards of the Zinc
Corporation ore bodies.”

Still quoting Dr. Gustafson's report we find
this statement : —~

“ Although the evidence is not conclusive
there appears to be a very reasonable chance
that the favourable beds which contain the
Broken Hill are bodies will continue within
the known ore-bearing structure at mineable
depths above 4,0001t. for nearly three miles
south of the Zinc Corporation boundary.”
If what Dr. Gustafson refers to as a * very

reasonable chance " is shown by exploration

/they enunciate,

i . B

rwithin the known ore-bear-

ing structure ** at mineable depths for a dist-

Zea nearly three mi'es,” the prospects of
your \eases~n|rea({y proved by the work near
the Zinc Corporation boundary to be attrac-
tive—will be greatly enhanced. 1 use the word
« prospects " advisedly, because it has yet to
be proved whether these favourable beds will
be found to be mineralized as heretofore in
these same structures. Dr. Gustafson adds
':“ if similar mineralization is established
then

ey the entire past production of
Broken Hill will be duplicated within the
limits, of New Broken Hill Consolidated
property.”
The geologist's report is based on expecta-

tions which include that
“ the ore occurrence in the New Broken
Hill Consolidated is one of extension rather
than repetition,”

and that
* he ore bodies in the southern area will be
clevated closer to the surface than elsewhere
as a result of * pitch crests,' one of which
is indicated in the vicinity of the new air
shaft, and another half-way between the

White Leads and Rising Sun " (two of the ‘

New Broken Hill Conso idated leases).
GREAT POSSIBILITIES
In all these estimatus and anticipations of
the geologists much depends on what 1 may
describe as the * flati:ning out " of the ore
occurrence and the presence and influence of

the * pitch crests.” We have set out to test
the views sct forth in the report, in the first
?lace by diamond drilling. We will keep you
ully and promptly in ormed of all deve-

lopments, but, if you accept my advice, you
will, in the meantime, treat the report with
reserve and exercise caution in making esti-
mates until the results of actual exploration
show to what extent the views of the experts
are justified. Tt goet without saying that [
carnéstly hope they will be found to have a
solid basis in fact.

1 would have prefesred not to mention Dr.
Gustafson's report at this stage of our ex-
glomor work for fear of raising extravagant

opes. The mine, however, belongs to you—
the sharcholders—and, no matter w at reserves
1and m{:o.lleuuu may desire you to attach to
the geologist's statements, it is our duty to
inform you of & ‘fviml of importance which
beg you, however, not to
overlook the fact that, while the report sug-
gests great possibilities, they are, up till now,
only possibilities, and the evidence given in
support of them is frankly admitted by Dr.
Gustafson to be not yet conclusive. In sug-
gesting that until the results of exploration
of these new possibilities are available you
should exercise caution, 1 am not, of course,
throwing any doubt on what we consider to be
our already” proved position.

You will probably look for a statement from
me as to the date at which we are likely to
enter production, This obviously is governed
by the speed with which we can, by using the
deeper levels of the Zinc Corporation, reach
the ore body within our leases, and that in
turn depends on hrln;lnb their New Main
Shaft into operation. nfortunately, that
company ran into very bad ground in the final
stages of sinking its shaft and, instead of the
work being completed well before the end of
1938, the shaft is only now being brought
into full use.

Mokt RAPID PROGRESS EXPECTED

There has, in consequence, been a corre-
sponding delay in our developments; but, in
my opinion, this has not adversely affected our
prospects, though it has deferred the date of
their realization. From now on our progress
should be more rapid. You must not, how:-
ever, overlook the fact that, until we have the
results from the special exploration 1 have
referred 10, our present main objective is (0
exploit the extension into our leases, at a
vertical depth of about 2,000 feet, of the
great ore body of the Zinc Corporation and
we may, perhaps, hazard the opinion that
present _indications favour a satisfactory
result. When we meet next year a great
of our preliminary development uld
completed, and 1 hope to have a much mo
complete story then to tell you.

The report and accounts were unanimo
adopted, and a resolution was passed .|
ver the shares into stock. |
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In dexr in London abrehalbenen oracntlichen Houptversaias
1ung Ger New Broken Hill consolidated Ltd. wurdc vom Vore

: gitzonden mitgeteilby Gacs auch im gicecnten Geschifte johr

% nooh keine Aucsiont ~uf cine gercgelte Produktionsau:nnhmu
in dcen auetrolischon Zink- uné Bluiminen der Gegellschofd

AR

vorhenden icte. Die noohgecpannten Ervortungen ~uf cine ertrag-
£ rodcke Augbeutung &oT Logerstétten ‘heoen sich bisher nicht

b oyfillt, weil dic Entwioklungsar‘ociten infolge der schwieri-
= gen geoiogieohen Vorhdltnisse in cin cohleppendes Tempo

ten £ind und gich in der letzten Zeit infolge Cc¢s zu-

& ncrutenden Materialmangela noch weiter in die L#nge geczogen
nhaben. Die Akt gnb‘.re der tegellschaft, die eine enge Pro~
duktions- und wrussengomeinschaft nit der Zinc Coxporo<
tion unterndlt, wurden nuf Gic Nachkricgszeit vertroctetsy
fir dle dic Auesichten als ginstig bozeichnit woricne J
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