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4 THE CHILIAN TRANSANDINE RAILWAY.

We give helow the bases of the new agreement celebrated
between the Government and the Chiliag Transandine Rail-
way Company, which has been approved by the Council of

A 7 g

(1) The Chilian Transandine Railway Company, Ltd., un.
dertakes in co-operation with the Government, the works
and acquisition of the necessary rolling stock, up to the
amount of €150,000, in order to assure the stability of the
Transandine via Juncal Railway traffic in all soasons of the
year. These works will be valued in conformity with the
prices  previously  fixed with  the consent of the
Public Works Department. In case of disagreement con-
cerning the price, the works shall be put to tender.

(2) The company will issue £200,000 in bonds guaranteed
upon second mortgage of the railway, with interest at 5 per
cent., and will have preference over all other credits, with
oxception of the first mortgage bonds, and will be acquired
by the State at par.

(8) Of the value of these bonds the Government will de-
posit £150,000 in the bank of Messrs. Morgan Grenfell and

* Co., of London, to the order of the company, in a special

account destined for the construction of works and acquisi-
tions mentioned in Clause 1. The company will be able to
draw on these funds only as the execution of works necessi-
tates, and subject to the approval of the Chilian Minister
i London.

(4) The balance of £€50,000 will be remitted to the com-
pany for application to the payment of debts recognised in
favour of its bankers, in guarantee of which the compaary
contracted to grant them the second mortgage of the rail-
way when they required it, the company having to obtain
previously from them the waiving of all rights on the com-
pany's property in the second mortgage which will be con-
stituted on behalf of the new bonds tor a value of £200,000,

(5) While the guarantee accorded to the railway by Law
No. 1,688 of February 14, 1903, exists, the working profite
will be shared in the following manner :—50 per cent. to re-
imburse the State the sums paid for guarantee and for
the payment of the 5 per cent. interest on the new issue of
second mortgage bonds to the vilue of £200,000; 20 per cent.
for the formation and maintenance of a reserve fund of
£200,000, which will be invested by the company, in agree-
ment with the Goverr ment, in the acquisition of rolling
stock, extraordinary expenses, for renewals and new works,
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the balance remaining to the company. The reserve fund
will be understood as constituted when the sum of £200,000
has been attained in effective cash, considering in such the

value represented by acquisitions and works made with the'

reserve funds, always provided that the amount in actual
coin must not fail below £50,000, The works and acqiusi-
tions will be estimated at the cost price, being examined by
the Government, and 10 per cent. depreciation allowed for
use, as regards the rolling stock and other installations, and
5 per cent. as regards other works, it heing necessary to
make good the sum equivalent to the annual depreciation in
order to maintain the amount fixed for the reserve fund.

(6)  Until the term of guarantee expires, and until the
sums paid by the State in respect of interest and cost of
acquisition of the new bonds are repaid, the distribution of
the profits, with the previous deduction of the interest cor-
responding to first and second mortgage honds, will continue
in the same manner as is established in the preceding clause.
When the total reimbursement has been made, the partici-
pation of the State in the working profits will cease and the
€econd mortgage constituted n conformity to No. 2 will
terminate.

(7) The Government will he empowered to nominate (e
member of the board of directors of the company in London.

(8) Once the works are completed and the rolling stock
Jincreased to the satisfaction of the Government, the latter

ill renounce the right accorded to it by art. 9 of the Con-
cession Law, to acquire the railway in the time and condi-
tions mentioned in that article.

(9) All the material necessary for the completion of the
obligations taken by the companyin art. 1 will be free of
importation duties, the fiscsl inspector having to verify the
employment of this material on the lines of the railway and
its branches.

(10) Until the Government is completely reimbursed of

« all sums paid for guarantees and interests, and the mortgage
bonds amortised, the company cannot hypothecate its pro-
perty in respect of their obligations without the previous
consent of the Government. Neither can it transfer the
concession or lease the railway without authorisation of the
Government.

(11) The dispositions of the Law of Contract for the con-
cession of the railway, which shall conflict with this present
convention, shall be considered as abrogated ; in all other
respects it shall continue in force, with a1l its guarantees
and privileges.,
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Tesimed, and since such resumption (in Octo-
ber  last) the working of the llno"‘:u been
normal. ~ The nng’oﬁwona with the Chilian
i v or their object an ar./
by whi Government would’

e y to put the line into a con. |

dition to it to be worked efficiently and
geonomically all the year round, have not yet
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THE TRANSANDINE RAILWAY.

The Special Commission up]mmtw‘ to report upon the

working of this line and propose measures for securing &
satistactory service (says the South Pacific Mail), heldits
first meeting early in August, and a statement of the ante-

codents of the case and of the actual position of affairs was
made by the sub-seciotary of the Railway Department. The

lacts are as tollows:

On February 11, 1003, the President of the Republic was
authorised by law No. 15.8% to call for tenders for the con-
struction of a Transandine Railway by the Juncal Pass to
the Argentine frontier, offering a State guarantee of 5 per
cent, upon a swn not exceeding £1,500,000, being the esti-
mated cost of the line.  On July 9, 1004, the tender of the
Chilian Transandine Railway Company, l.t()’.. was accepted,
the stipubeted cost hoing £1 850,000, -with authority to in-
crease this amount on the fulilment of extra works up to
1,500,000 The actual cost on completion of the line on
April 10, 1910, was assossed at €1,485,000, and the service of
the guarantee has cost the State £74,250 per annum since
that date: the total sum which it has been possible to re-
cover from the railway during that time amounting to
150,000, equivalent to £3,000.

At the time the construction of the line was authorised it
was calenlated that the capacity of the railway, as regards
cargo, would be two trains daily each way of about 100 tons
net earrying capacity each, or, say, roughly 140,000 tons per
annum. and it was estimated that the actual traflie might be
safely taken as 30,000 passengers and 76,000 tons of cargo
per annun. The profits of working were estimated at
60,000, so that it was hoped that the cost to the State as
vecards the gnarantee would he reduced to something under
€15,000 per annum at the commencement of operations, and
sradually become extinguished altogether as trade increased.
These ealenlations have unfortunately not been justified by
actual experience, the traflic returns never having exceeded
20,000 passengers and 26,000 tons of cargo per annum, the
greater part of the latter consisting of cattle coming from
the Arcentine side to Chili, which in the best year reached
47,000 head, and caleulated at two head to the ton would
give 23,500 tons, leaving only 2,500 tons for general cargo
traffic. In 1011 the trafic from Argentina to Chili was
A8.400 head of cattle and 440 tons of general eargo, and
that from Chili to Argentina amounted to 539 tons of
carga, principally produce, bheer and coal.

It will be seen that the railway has therefore not only
failed to pay its way, which was hardly to be expected
during the first years, but that the indirect advantages have
been in no way commensurate with the burden imposed
upon the country. It is true that a considerable impulse
has boon given to the passenger traffic, and that the railway
sives travellors some ten days’ journey and €10 in expenses,
while the tourist traffic appeared to have made a promising
commencement.  Merchants also have the benefit of 10 to 15
days' interest on their bills, but as regards the development
of an international trade across the Andes, the railway has
heen o failure: while the service even of passengers and
mails leaves much to be desived, even in the most favourable
season of the year.

The management are fully alive to the deficiencies of the
sorvice and of the line, more especially as regards works of
defence against snow in winter; but they maintain that they
have carvied out the works in strict accordance with their
contract, and have applied to the State to assist them to
meet the cost of tepairs on the line and the provision of
adequate rolling stock. On the other hand, the law officers
of the State held that the work had not been earried ont
satisfactorily, and insisted that the cost should be borne by

the company. In accordance with the provisions of the

'

< long ent off.

contract the matter was submitted to arbitration, and @

decision in favour of the company has recently been given.

As matters now stand, therefore, the State is liable for
an annual call of £74,240, for a service which is no way re-
pays the sacrifice. The cost of putting the line into thor-
onghly good working order and supplying adequate rolling
stock  was  estimated—before the present stoppage—at
£200,000, and will now probably be much greater, the com-
pany is unable to find this money under existing conditions,
and the recent arbitration case has decided that it is not
responsible under the contract. It is, moreover, evident
that no practical result as regards international trade can
be looked for till the two companies operating the Chilian
and Argentine sections are amalgamated and a working
arrancement is come to with the Buenos Ayres and Pacific
on the other side.

In these circumstances a proposal emanating from the
company is under consideration, by which the State would
undertake the responsibility for the amortisation of the
original issue of €1,485,000, the interest upon which it
already guarantees, receiving in return 45 per cent. of the
capital issue of the company in preference and fully-paid
up shares, with, of course, the corresponding representation
on the directory and management. Freed from this charge
upon its resources, the company would be enabled to effect
an amalgamation with the Argentine section, and would
undertake to place the line in thorough working order and
support all responsibility as regards its up-keep. The ori-
ginal capital of the company was £300,000 in fully paid-up
shares, and besides the €1,485,000 of bonds issued with the
State guarantee, they claim to have expended a further
sum of £144,000, raised on second mortgage.

So far Government had refused to consider any such ar-
rangement, considering it as too onerous, and holding out in
the hopes of coming to some direct settlement with the
Argontine Government regarding the expropriation by the
respoctive Governments of the two sections and their work-
me in combination. The difficulty, however, in coming to
any agreement as regards a treaty of commerce between the
two countries would seem to make any such agreement
impossible at present, while the recent arbitration award,
and the urgent necessity of immediately raising funds to
vepair the damages cansed to the line by the severe winter,
have led to the appointment of the present Special Commis-
sion, which it is hoped will be able to submit some measure
consulting the interests of all concerned during the present
sossion. and thus allow of taking advantage of the first ap-
pearance of fine weather to put the service on a thoroughly
satisfactory basis, and maintain our communications with
the rest of the world, from which we have already been too
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TRANSANDINE RAILWAY ARBITRATION,

DECISION R ON £100,000 CLAIM BY
'CONSTRUCTION COMPANY,

The hearing has been concluded, before an
arbitrator, at the Law Society’s offices, of the
oase of the Transandine Construction Co, v,

and Pacific Railway and Transan.

8 way, which has lasted twenty-six days,

The pleintiffs claimed over £100,000 for
alleged breach of contract by the defendants,
and delay in tho delivery of material to enable
plaintiffs to carry out a contract to co
railway line to connect with the Chilian end
the Andes tunnel,

The Arbitrator announced that he would
;ld: the evidence, and give his award st s

a
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After provulmg for administration expenses, interest

charges, etc., the accounts for the year ended June 30, 1017,
<how a profit of £6,350, reducing the debit balance brought
forward to £49,763. /

e

The South American Journal

Nr. /M vom . lﬁ//- /f
GHILEAN TR.\NS.\.\'I)I.\'I-) RAILWAY.

The accounts of the ClmgW'}sudiw:Wor the year
ended June 30, 1918, after piac Buspense account £8 184,
expended on additions and improvements and on storm repairs,
show & profit £34,034; after adding £11,590 adjustment of

reserve for Ohilean taxation, and deducting the whole amount,
namely, £45,624, from the debit balance of £49,764 brough(/

L

forward there remains & debit balance of £4,110 to be carried J
 forward. ‘
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Nachrichtendienst des Deutschen Wirtschatts-
_yesbandes fiir Siid- und Mitfelamerika E. V.

1)) eutsﬂher---ﬁberseedlons»tn..(i m.b.H)

N 1 Januari920 ’

: o Transandine Railway.,  Geachaftsjahr 1 i
AN ; . Jul
éﬂl& Nach g vol £ fiir aunerordentlld\;

paraturen bleiben 34034 £ Gewinn, dazu
Reserven, zus. 45624 & ; K00 0 e

o Vorjahre von 49764 £ auf
getragen werden. auf 4140 £ ermaligt, die vor-’
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€ach £100 railway bon
fice of interest ;

500,000 of 5 por cent, bonds in July, 1908, ey were
taken up readily, a5 were two other series of like ar'nount.
I1ssued in at 9o, and jn 1910 at 92; ang hopes were

entertained of 5 large through, tourist

» and local goods

trafic.  But the need of protection
winter was under-estimated, and the
the tunnel has sometimes been buried under snowdrifts 4a
feet deep in spring. Lack of capital has prevented the
erection of adequate snowsheds, the expected local traffic,
chiefly in cereals and cattle, has been checked, and the
high freight rates have been be an additional
hindrance. - The interest on ¢ i

the Chilean Government for 20 years from the date of the

respective issues, but there was no hope of its continuance -
afterwards. The bonds had fallen as low as 33, but ha¢

recently risen to 43% during the negotiations, and the

first series on Thursday reached 50. The line is a mountain

railway, and involves'a break of gauge at both ends for

through traffic; but it is of extreme importance to both

Chile and Argentina, and it is understood that the Chilean

i i able the traffic to be

the share capital of

paid.
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bscription List will close on or before 154 E'he Was formed i the yegr 1888
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THE
CHILIAN TRANSANDINE 5= oo
RAILWAY COMPANY, {=ciostiih
, Pebt of th v

LIMITED,
7 j :
( mmmltd umiermﬂ;eﬂ B(gzmpanw Acts, 1862 g,’.‘},’{.‘,"‘i it Al e i e i oy St
d S ld:'mlnf:tuuonw?nkm‘:. clmmﬁlrf';n ':nftla.w l?" * united '. This Form -ﬁ :&?L
Share Capital - gy ,500,000 a%@ﬁﬁ.&’é"&%@&%ﬁm Ston % | Dividans Ofice, 62, Gresham
Divided into 1,500,02202‘:‘diwy Shares of £1 a0 equipiment, aid for (b Kenera| mmw of m‘r‘l- n’m with o

g
s
R
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Company, Including repayment of Bank §
The following Contracts other thyy contracts m-t.by

e e sttt ini the Company iy, the ordinary course of 1ts business) hay.
| Deen‘enterad oy Feof L U WG yeahs Lumediusety et CHILIAN n‘m RAILWAY
ISlue Of 5542,000 xomwe::‘-’;?:lé'g;‘.«:eum the Chillan Government and m '

7* per cent, F il’lt Mortglge \ w‘tu Januury, l‘fr.'z.AhetnTn Ramuel Hale Peamon —
ebenture Stock i : %ﬁ?&h&:& and Joby arry White, .’.'}.'}';‘..{ 4 Issue uo’“'.’., cont, of :
at 961 per cent, F U e, £542,000 700 Ers Mortgage
The Payment of interest on this Stock is | L:T'ﬁmr"b,t nmy thv~ ?':‘l‘n'r ?‘.""},mme‘d‘}o“‘« ber D.b‘.tm s‘.ch
fecured by the guarantee of the Republic of | T cent O S 10 fom, popariters. o THIS YORM OF APPLICATION poR STOCK
me. which provides that, whenever the net "u':;‘m, .u.'..,.',"ﬁ‘.I.,".'.',‘m :‘.‘.“&‘::3“%‘&‘" :{'..' MAY BE Uskp, "
Teceipts of the Company are insufficient, after imvue, 7o the Directors of

]
Payment of the Sinking Fund mentioned below, ot B ';{;ec,-,,mr:gggy,m";mw -~ 8 'h-‘f THE Cuuaax Trassaxoien  Ruwyy Couraxy,
]
|

10 pay the interest on the Stock, the Government raft ‘tl‘;u.,g n&u'wmg-t“ 1"";"»'3'""““"1'" to h:un uu:'e’ | GExTLRMEN, o
will make 890d the amount of any deficiency o &rﬁfx?u;“:ml t%eTlﬂmnmnmum and A Micles ) A Having paid to Moraax GrexrrLL, oxp Co. the wum

tion of the Company can he gy | at the o
byunnyolmsaoeki.outmndtng. o s Whila s g e Frlam, 1 &y i, 000 of | g g o o NG ® dopont of & per cose, o
I e net receipts e Company for the year o in ness hours remaing open, thewlmluuht...:........... Above Stook
’01?‘ J?l:te. 1022. ol ‘Pucceedlm ;mu. n{w’;e?;mvnk?ln: Where no allotment j5 thiade the deposit will pe returneq of your “Jﬂalll- i'we request, M%h to
or the ex; # administration, overation, and - pe. in full ln"l in case of partia allotment, the balance of the mmmu .'k'hl‘l upon the
newals, will be appijed in the first th in setting  aside deposit will be upplied OF LOWArds payment of the amount, AnuAry, 1923,
H per cent, per anpum, due on allotment, ,  accept Or any simaljer
[ Vailure to pay any ngtaiment 4t it4 due date will rongee] ~ Allotted ertis. and 1o vay the

eem wil
e U953 In accordance with revi ayments lable o forfoit . - 8 pecified
Amortization Table attached to the Trust Deed, any :uunl:, u: &”dgd&'ﬁ" hedengerad . £ Al

lance of Sinkiy Fund not set aside i yeAr bej . e }
e Food oy g 4uud o FeCeiits of Ruflupe Jenrs <Ak Doty mrll be vear, " BAlt-searly on 15t June and 1 | DueL G ey, d0ss.
making Jike Provision, The Sinking Fund is 1o be applied 4 {
erint, Ca88e-0F BLOCk Under par gyl of accrued jp- rovisional Serlp Corticates to Bearer, t0 which, wiy B
TeRt OF by drawings at par. /1. Company reservey the ?t‘ sttached conpons paynbie 1a June, 1933 Tepresenting | l.aulst'ndun.................................. wise
Fight to redeem the Wwhole or any pury uln be-determined nterest ay the rate of 71, per cent, per annuy, from the { "y
by drawings) of the stocl outstanding on 1st June, 194 dates of payment of the several instalments, wil] by [ )
&r on any ll;‘l‘lnanwn't Inwri’tdt:w l(-n[)-\r nud‘ nccl;l;:le m]“)‘el; (;;"w;;l c‘;l‘l(nrmm: :\Ilu:ln:n;m. :mu-im, , ¥ et
terest, su eCt Lo three calen months' notice nitive Stock (er cates wi 2 Issued ay soop Vame (in A R oY T e s ¢
given to lll_u‘hulders. e : ; i &H‘ﬁ“'&'ﬁ in exchange for fully-paid Provisional h’“"" (BLOCK L Evrens) {State it Mr., E" “smu.
The Company will execute Trust Deed in favour of o s |
the ltoy;} Elrhancle A:s!umucen( 'or(lmrukm wherehy the Ex'ml’"":"‘g': ‘g:}"‘ﬁ""‘m"' lhOIl‘:':"';l‘Dé"g‘kOi ;'J:r! l:ﬁ;k |
:‘fm;’." 1;:(12"6’::11?1'!%;‘;eﬂt,ﬂ:}‘:};f?&?:,{'ﬁ:hﬁ?: ment, and, in afuu course, for au offictal quotatio, | dddress (in L BF s e Lo oL LT S oo
Ing 1o the Company anqg » first toating charge upon the A Brokerag: of 14 per cent, wil) be paid o al! Btock ’
remainder of (he Company’s undertaking, property, and allotted on application forms bearing Baukers' or Brokeps'
s present and future, stamps,
The Stock will be regis red and will be transferable I moe 204 Forms of Application may be ob. et T S
In multiples of g1, = TeSiste ’ talued from ;—
: ORGA GR LL and R
MORGAN GRENFELL & Co. M N IRENFE ; E?C.'.’.co * 22 0| ocupation | i) LT MRGN
re uthorised on behalf of (he Company to 1ecelye suly TRUSTEES FOR THE 7 to drawn pa able to M) A
Scilptions for the above ¥iret Mortgage Debenture Stock R ’L_ PER CENT, GRENFELL g N rossed /
&t the price of £96 10y, per cent, puyam‘n; ) Iollou‘/l — FIRST MORTGAGE D. BENTURE “ Not le‘:"(b & 2o K { |
On Application ; PRIy 7 3 ! STOCK, Any alteration from T b
On Aﬂ.mm“ Cinadid gre | ROYAL EXCHANGE AsSURANCE CORPORATION, | 4 "lﬂJ"by e n,..o"“".' 10" Bearer;
On 26th Febmary. 1923 . £30 { e RS An adl ledg, will be f ded
On 26th March, 1923 +o %46 10s, 4
i ue m?a. either by Letter of A in
Total v B 10 Wwhole o in part, or by return of

.?pluxuonn for Stock in multiples of £50 sliould he
made on the aeeomn, panying form and forwarded witl the
nt due on appl cation to MoRGAy GRENFELL ang Co,,

ivi ndE({mcc. 02, Gresham tiouse, Ol¢ Broad-street,

ayument may bo made in full on allotment unger
discount ut the rae of one per cent. per annumw,

(LR TP .
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of £542,000

First Mortgage
Chilian Transan- || .

. g‘rk a nel\lv
rallway, which
| the only direct | een thye o
' of Chile and Argentina, and as formin,
. bart of a gystem of_trlnuoontinentd rail-
Way communication that has shortened the
Istance between Now York and Buenos
Aires by two days, is an undertaking of

Internationga] importance, i

interest, "Payment j
10 be made by means of 4 lp ng

vsinking fund, caleulated to ex(ingp;
whole issye by 1953,

CHILIAN TRANSANDINE SUCCESS.

rr——

The subscription list for £542,000 73 per
Igent. first mortgage debenture stock of the
Kbiliag, Transaudive, Raslway, Co., Lid., was
closed at 10.30 Yesterday morning, the isgue
;having heen largely oversubscribed.
i

i The pmpe_ctms was advertised in vesterdayy é"’,
lmmxcun News,

“———
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CHILEAN TRANSANDINE RAILWAY,

The offer this week of £542,000_of 74 per cent. firs
ortgage debenture stock of the Chilean Transandinh
Railway at 96} per cent. is interesting. The vield a
the price in question is nearly 7%, and as it has the
guarantee of the Chilean Government, may be regarded
as P'X(‘ehtiml:tl]y secure, This company has for vears met
with difficulties owing to the fact that while snow sheds
5 ' . had been erected on the Argentine Transandine Railway,
; few, if any, existed on the Chilean section, with the re-
sult that during the winter geason th rough communica-
tion was frequently interrupted. Some time ago the
Chilean Government obtained controlline interest in this
company, and now that the Argentine Transandine Rail-
way has given notice to terminate its workine contract
with the Buenos Ayres and Pacific Railway as from May
next, the time is not far distant when these two lines will
be worked in conjunction, as they should have heen years
ago. The Chilean Transandine Railway, like the A rgen-
‘ne Transandine, has 80 far not been a sieecess . hut ont
of the proceeds of the present issue additional snow
defence works will he undertaken, as well as the electri-
fication of parts of the svetem, while additional rolling
stock and equipment is also to be purchased. With the
debenture service guaranteed by the Chilean Governmenté

the issue is naturally regarded as an attractive invest
ment, and the fact that the lists were closed within a’

few hours of opening is not surprising.

o '

Financial News (Loudon) Financia) Newy (London)

(11782 _ 8unws | 1191, 220muy 1

" Mor Chilian
vernment 8 per (,'cnt,, Nterli
w been urrﬂd into h::aot, :g(lnt::d:nz:g

" CHILEAN TRANSANDINE RAILWAY. yChilian T Iway.
| - e el 5 ‘and Taghet ‘have heen Pt ""{."','"i-“ geneval meeting hilian
in respect of the recent debenture offer "'14’4‘12‘3«.’-:3...11'.::';:‘: Yo Lm"'..,“.:' g
% ; 2 » 1.0 vesterday, B
o G ol Ry Chonl e " 3T 4
cand : i L 16 company’s 5 per gen. dehen.
for larger sums 25 THLY COETE St o o

»m’g:: gux;;‘a&a: oﬁu‘ A oy tuges series @ 4, B C

which have beem allotted a r >
PW o B ; i

o poration of the COMpany’s railway wnd pro-
perty to secure the 5 per oant. debenture jssye
had bheen duly canee led, In ordey to carry
aut the provigions of the contract of May
1921, wmade between the Chilian Government

The Times (London)

and the company, the com v
: v, » in
4 3 3 : ast offered for publie mbm;ﬁnn Lls?amooon
o 1 4‘ Jun, 19?? )&wr cent. first mortgage debentype stock
Nr. Or 1 at 933, Applications had been received fop
f:y;cﬁ:x&r: of - ?MWH":;‘{":L a much larger Amount thun weas offered. “Con.
sexchange of the Five per Cent. Débentures, Series 3, 15 tinuing, Mr. Eyre saig that the funds raised —
and C, for Chilian Government Kight per Cent. Sterling by the debenture stock issue would he i
Bonds has now becn carried into effect, and the mortgage in the liati e
“to secure the Debentures duly caneelled. The funds . b P thy bank debt the
raised by the Debonture stock isue of £542,000, whion | company at the date of the approval of the
was over-subscribed in January [ast, will be applied iy | contract, in cxecution of *nee k
th# caneellation of the bank debt: In the eseeution of roteet the railwas i W(”‘_l' $ :
fenoe” worke: in the clactnication of sbe jootion o P! be cleotrifiostr «B5i05t wWinter conditions ;
the acquisition of rollg stock and eauipment. 1t wijj oss t’q oo rifostion of the tine, and in the :
he remembered that in January last an agreement was acquisition of yollin stock and equipment
signed with the Argentine Transandine Rallway Company An agreement had g’ 58 the

by which the administration of both raliways Is o i Taslaed between h

unified, There is a debit balance to revepue account of Argentine Tn""",d'."" “"”“.3 (‘"-’ L'd-' and
inifed. the company, by virtue of which the adminig
L i tration of . reilwavs of hoth com nies 4

would be unified. This Agreement hao lmen'

; | approved and ratified by both the Chil;
lthn Argentine Governments, — Pl ,_,fl,',‘:.? snd
: adopted, : i
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Rog)or une 2.
| ment of Jan, 14, 182, hetween this company and
the Argéntine Transandine Railway Co., Ltd., for
the unification of the administration of the Chilean
and “A‘?onﬂne Transandine Rallways, which was
| refe: to in the last annual report, is now in
operation. Gross ts from openhon of rail-
way for year, ,798, an fincrease of £22,304;
operating revenue, £8,271; add interest and other
receipts, £6,135, making ' total £14,408. - Deduct
n, £6,227; balance, £8,179.
against which has to be charged interest and
bank charges, £2.619; interest payable on deben-
ture stock, £12.923—together £15,542, showing
debit b of £7,383.
. Mep#tfig, 147 Leadenhall-stheet, E.C., July

' The Financial News (London)

sarsnsseipaes

CHILEAN TRAYSANDINE rad @yl

Among the Moints of interest in the
report of thefChi 4 -
way for year to June 30, 1923, are
the working of the unified administra-
tion with the Argentine Transandine
Railway, the addition to the inter-
national service last February of a new
Pullman train, and the preparations for
A Lhe electrification of theline, which wori
wis to be put in hand ae soon as matorials
have been purchased. Capital expendi-
ture against winter conditions risks has
been so far successful that, since June,
1928, there has been no suspension of
through traffic. Gross receipts for the
year were £98,798, an increase of
£22,804 ; and net revenue and interest
receipts, £14,405. Interest on deben-
ture stock (£12,923), together with bank
charges (£2,619), making in all £15,542,
increased the debit balance from
'£6,227 to £7,363. The new internation
through searvice is
proved very popular with the p
travelling aeross the Andes.
—_——

The South Am-vlv-ivan Journal (London)

26 Juli1924

F CHILE TRANSANDINE RAILWAY,

The report of th§ Chilean Transandine Railway Company for
the year ended Julle-4 . i wera
£98,798 against £76,404. The operating revenue amounted to
£8,271, to 'which is added interest and other receipts £6,135,
making a total of £14406. From this sum is deducted the
debit balance brought forward of £6,227 leaving a balance of

| £8,179. After charging interest and bank charges £2619, and
| interest payable on debenture stock £12923, there is a debit
balance of £7,364. 4

>

..

The South American Journal (Londen)

»

v, W&o 7 26 Julived

CHILEAN TRANSANDINE RAILWAY.

wan Transandi way has been in
xistence since , bu JN eV n in a posi-
tion to pay a dividend on its share capital, and
althongh debenture interest has always been met,
this was paid by the Chilean Government under the
erms of its guarantee, and most of the reports,
which are made up to the end of June in each year,
have shown a slight loss, so that at the end of June,
1922, there was a debt of £6,227. After lengthy
negotiations a new contract was signed in May, 1921,
between the Government and the company, approved
by the Chilean Congress in September of that year,
and by the shareholders in June, 1922. Under this
ngrwfn(-nt certain debenture debts were exchanged
fo, per cent. Chilean Government hu!uls. the pre-
ence shares being converted into ordinary shares,
find in order to improve the track money is bviu_g
spent on defence works against snowstorms, which in
the winter months have often in}vrrnph-.('l tlhc .nvr\‘i(‘o:
or considerable periods. The capital Is no
lLll..'»t)u,(lll(b in £1 m-d'innr_v shares and £542,000 at T}
per cent. first mortgage debenture stock, and the re-
port which has just been issued for glw year to Junt;,
1923, shows the gross receipt for the year to have
been £98,798, an increase of £22 394, while the net
revenue amounted to £8,270, increased to £14,405 by
interest, ete. The debit balance as at the c-nd.of
June, 1922, has been liquidated, but after meeting
debenture and bank interest there is still a debit of
£7,363 as at June, 1923, The report mentions 'ﬂml,
since that date there has been no suspension what-
ever of the traftic, and the hoard .hnpvu that such
interruptions will either not occur in the future, l.u'
at any rate will not be so serious as they !m\'v hw.n
in the past. Mention is umdv.nf the |ll‘(l\'lﬂh!|l.ﬂf |.\¢ w
rolling-stock and studies having heen m:!«l(: in (']1‘)‘n2
nection with the electrification of the line. '.u
outlook would seem to be more hopeful than it has
beepfor some vears, N

The Financial ‘New# (London)

1924

€me for electrification of rallw, v 3
"l.l{bh’d by Government. It is ho:)ayad“t.r:md:‘)‘n"
ith subitton o - e AoEist 1926, and
of ** o e for * steam * .

:.l.';? gubstantial economies in mwtlrf: :.lrxld ;"l‘::
¥ “;; ‘{mpruwd traln service are anticipated
o rating revenue amounted to £1553, plus fo.
Del:;f:t.nd other receipts £959, making £25 1
ki ln{,debﬂ. balance brought forward £7 465,
8 g 760, Interesy on do!‘henmro stock  re.

quires , provision f ¥ 55 470,
leavin 1t b-,.nc-- o ‘:z::”:momsuum £5,470,
A Megghtly, 147 Leadenball-street, E.C., Apri] 30488

}

The Times (London)

42048 ..

CHILIAN TRANSANDINE RAILWAY.

’ mocounts of the Chilian Transandime Rallway
Cofdpauy for the year ended June 50 last dclose 8 et |

o ting profit of £15.637 (against £5.652 the pre |
odding year, ‘Fhis proft has been applied towards the |
payment of the half-yearly interest on the 71 per cent
Wegistered Debenture stock, paid ou De ember 1, |_1r_o_
Gross Tecelpts from the mailway smounted to £117.527
(against £9R.79%. To the above mentioned  opernting
profit of £15,537, interest and other revipts of 59,006 |
are added, while the debit balance of £7.804 brought in
from last year fals to be deducted, Jeaviig o credit

. .
balance of £17,769, Agaivst this amount, lhehuuu'r:q
Interest, and amortization, totaling £46.070, has Lo : !
charged, leaving a debit balanee of £25,301 10 go forwar
The defence works sgainst winter condidons are now
practically  completed. No saspension  of “ -
trafic took place during the year (agajnst 11 days -~ |
| pension in 1923).  The electriication schemne -tl: o i
‘l{bgm\md by the Government, and it hopesd thas /
wi

be completesd about August, 1929.

4

“«

ff

. . ¥ ~v'3f
CHILIAN TRANSANDINE RAILWAY" | I"'a
port for year to June 80. l' ‘t‘mm; that

23 Aoril 19257
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Y FITEE

\ LOS VIAJES

TRANSANDINOS

, Recientemento Ia

» ha
efeet “ub iwportante cambio
de horarios en los trenes que
hacen la ecarrera Valparafso o
Santiago-los  Andes-Mendoza.
Mediante esto cambio el viaje
enfre Chile v la Argentina seo
ha reducido en proporeién base
tanie apreciable, como podré ver-
¢0 a continuacion:

Fl uuevo sistema establece Ia

salida de la combina@ibn imers

nacional desde la estacién  del
Norte en Santiago o Puerto en
Valparaiso, a las siete de la ma-
fiana, Kn la miswa tarde de ese
dia el tren internacional habri
llegado a Mendoza, evitdndose
asi a los pasajeros pernoctar en
Los Andes. A las siete de la tar-
de del dia siguiente la combina-
¢ién habri llegado a Buenos Ai-
res, después del dia entero de
viaje que representa la distan-

cia qune separa Mendoza de la

capita) argentina,

Fn esta forma se ha .eonw
guido redueir la duracién total
del viaje de 47 horas a 30, Esta

‘redueeibn trae consige diversos

beneficios, entre los enales no es
el menor la simplificacién v eoo
nomfa que representa no pernoe-
tar en Los Andes, Las fechas de
salida de las combinaciones se*

‘r4n de ahora en adelante do-

mingo v juaves, en ves de sdba-

‘do y miéreoles qne se te

hasia abora,

Mereco aplansos esta deiermi-
nacién de la Empresa del Tran-
~sandino, que viene a aborrar tan-
tas wolesting en el viaje de Chi+
Je a la Argentina, Las vinenlacio-
‘mes comerciales v sociales de to-
da especio que existen entre am-
‘bos paises rveeibirin un nuevo
impulso eon el nuevo horario

que en proporeiéu tan importans

te ha simplificado o) recorzide”

indieado, ;

e A C//"??
I)atum.,.!E Nov. iUZ§ 192
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an’ rapidly ae o
nr':gon ,of“e

ectric traction wil
ng carrent year (1926). Accounts show
net !:r ting pdro&t was £8, as

s wi B17.
Tease is chiefly nﬁb’o to lact
| year traffls in lve stock fell off very considerably,
ceipts from this el of trafMic having only
amounted to a to £4,488, as against £31,
‘In_previous year. This decrease was owing
unfavourable rate of exchange ruling during year
and heavy cattle import dutles Tgere was also
‘s decrease of £6,800 in r%oolph from * goods. "
This was mainly attributable to reduced tariffs
.and to fact that very large quantities of cement
wero transported to Mendoza from Chile at a
specially low rate, in order to foster and develop
¢ in this commodity. From speelal trains
was an increase during year of approxi-
. ately £3,100. With fore ing exceptions there is
little n receipts as compared
i ftie 7 stated previously operat-
has to

to ich
1s ng !
. ucting this
rought forward of &£ ,

which must

r nmo{rtlzg;g; £5,827,
oo o 001,
%'g!“.l‘.udmhan-ltmet. EC., March 30

The Times (London)

Wmig227

N

o, 2 Nz

Signatur !

Datum &4 i Xt

182§

PRI EEEE e

through traflic .
n gross recel

ng . :‘z
import duties, -

.

The Times (London)

44836, 22Mwa

TRANSANDINE "‘““'“,m
thelr report. for the year ended du

i jan Transandine Hallway
the Chilisn
e mha:’ ‘um restults for the M‘ mcown;;
R O R
3 v
B of eceipts d':mu suspension of u.l'l;":;lm_;;
‘"dnndlm tes of pay and contributions to v |
ine! Tal occasioned by the u;:‘;;“a oo |
profit £2,554 (against L8/ . )
i lehnau:::“m“:'um increase of :'l;o..-l_z;.ﬂm :"l;
: mi‘ﬂ"ﬁmﬂw‘:}lﬁl‘l‘%w inw;nd other m?‘;-.
sevenia there I ACOCC 0 alancn of £0,670. The debit |
o 14 .M'Mdl.;t\.r'vlll:ﬂwle v':lll 57,001, while 02!:;‘?1:'“
g jer £47,470, of which £ -
goings, totalbug 5 g

3 terest,
gir e g 5 i ol o £04,802 after }
;'l‘)r‘!“h:".“' -mufx;dd':\'all.lbl’ balance, {

Bitte wenden

R R

S ————
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The South American Journal (London)
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S AND DIVIDENDS

CHILEAN TRANSANDINE RAILWAY.

Refort for year ended June 30, 1926, states that results
for period compare unfavourably with those for preceding
year,  This is owing principally to increased expenditure on
snow and avalanche clearing and loss of receipts during sus-
pension of traffic, and 1o increased rates of pay and contribu-
tions to workmen’s insurance funds, cte., occasioned by the
new social laws which have recently come into operation in
Chile,  Completion of work of electrification of the rack
seetion has heen delayed owing to the had weather. 1t is
now loped that the electrification avill be finally completed
some time bhefore end @ April, 1927, Accounts show net
profit of £2,534, as against £8,825 for 1024-25. Gross re-
ceipts were £110,195, against £90,610, increse of £19,545,
Expenses absorbed €£107,621, against £81,784, In view of
the increased cost of operation the board has petitioned
Chilean Government for permission to increase passengers,
pareels and excess luggage tariff rates.  With interest and
other receipts of £7,044, total revenue was £0,578, which,
deducted from debit balance broughlit forward of £57,001,
leaves £47,422, to which must be added interest on deben
ture stock £40,207, reserve for loss on fire at Los And
Hotel £1,000, provision for amortisation £6,263, increasy
-lv’»il}uﬂ:mrv to £94 892, Y,

The Times (London)

w4482

 90.Feb, 1928

CHILIAN TRANSANDINE RA[;:;::"M

rt of the Chilian Transandine om-

nu?ymt:w&lw year to June 30 last states that gross

receipts amounted to £124,711, compared with £110,155

for the preceding year, while working expenses were

£120,702, ocompared with £107.850, leaving & net
deficiency of ith

;
|
£
é

hout princi by the fact that owing to very heavy
:nmoml m'nvyem weather e during July
and August, 1926, oncticd& all traffic was s ded
those two al
ti,:cﬂu?t'ed in clearing the line. After deducting £545 ‘b(ﬁ
interest and other receipts and including the df
balance of £04,892 brought forward from the Dl’evol:
year, the above deficlency of £4,990 s inauud.dm'_
£90.337, To this the following charges are o
Share of loss for the year on Bouth American Hotel
€176 ; interest on Debenture stock, :ss.no.l
pro for amortization, £6,733, making o total
balance of £146.037.

1h

The Times (London)
45114  30.Jan.1929

CHILIAN TRANSANDINE RAILWAR.

V
The re of the Chilian Transandine Railway Com:
pany for“:hnp yeur ended June 30 states that working ‘
expennes, at £184,145, exceeded gross receipts by £3,004 |
(against an excess of expenses of £4.990 for 1026.27).
i'ﬂm directors describe this result s very disappointing |
in view of the agthority to increase the passenger rates
| granted by the Chilean Government, particuiars of which
| were given in the last report. The accounts show that
| the accumulated debit on net revenue wecount, after
| allowing £46,853 for interest and smortization of Deben-
| tire stock, has been increased on the year from E148.087
1 to £194.744. The year's disappointing result was due
| chiefly to a falling off in frst and second clas
| pasgengers, to & decreass in cattle and goods traflic,
and  to increased expenditure an repairs.  The cattle
traffic, according to the teport, has started to revive,
At the request of the Chilean Government, the .10{1}0
Committee recently authorized a reduction in the tart

rates for Chilean coal and nitrate passing over
Transandine Railways into the Argentine, with the gfw
of fostering the trade of those commodities,

The South American Journal (London)

o 8i-=d RLFADRISEY

CHILIAN TRANSANDINE RAILWAY,
Ihe report-of-the-thrmm - fromsrrtme-Rillvay Company
f for the year ended June 30 states that worki

|
|

expenses, at

J £134.145, exceeded gross recei) by £8.04 ( inst an ex-
cess of expenses of £4,990 for 1926-27). The directors de-
scribe  this result as very disappomting in view of the

authority to incre

ase the passenger rates granted by the
Cailean Government, particulars of which weore given in the
) W

last report. The accounts show that the accumulated debit |
on net revenue aceo after allowing £46,553 “or interest
and amortisation of delenture stock, has bhesa increased on
the vaar from £146,087 to €194, lhe year's disappoint-
ing result was due chiefly to a falling off in first and second
class passengers, to a decrease in cattie and goods trathe, apd
to increased exper on repairs, The cattle traffic, §
according to the rej started to revive., At the re-

rnment,

of the Chilean ( the Joint Conmiiiittee re.

v authorised a reduction in the tarifl rates for Chilcan

and nitrate passing over the Transandine Railways into

the Argentine, with the view of fostering the trade of those
1

commodities,

S N

The South American jnhrnal (London)

2.Feb, 1929

CHILIAN TRANSANDINE RAILWAY.

The report of the directors of theiChilian Tran-
sandine Railway Company for the veIr o tin-emt
Jutietast diseloses very poor resnlts, with a net
deficiency of L8004, as ag itinst a net defieieney of
£4.990 for the previous yvear. While gross receipts
have increased by £2.562 to £127.273, working ex
penses show an increase of £4,441 to £134,145, while
last year there was an increase of £21.952 in this

NL 6 8 VoM

item, The acenmulated debt an net revenue account,
after allowing £46.853 for interest and amortisation
of debenture stock, has been increased on the year
from £146.037 to £194.744. The report states that
the vear's disappointing resnlt was due chiefly 1o a
falling off in first and second class passengers, (o a
serious deerease in the eattle traftic, the company

only having carried 28,376 head, as against 52,020

in the previous vear, to a heavy falling off in the

publie goods traflic, and to inereased expenditure on

repairs. The results are even more disappeinting
{

in view of the anthority to inercase the pissenger
rates granted by the Chilean Government a yeal
At the request of the Chilean Government i

committee recently anthorised a reduoction in

tariff rates for Chilean coal and nitrate passing ovet

i : : ; . ;
the Transandine Railwavs into the Argentine, with
the view of fostering the trade of those commaodities,
The installation of the electric traction on the racl

secfion of the railway has been a mplete siccess,
and the cattle traf

started to revive.,

according to the repo has

k.
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The Financial News (London)
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CHILIAN TRANS-
ANDINE RAILWAY.

Electrification a Success. |

of the Chﬂim‘
was held yes:

The fortieth annual meeting
ine Ra :
Winchester-street, EC,

moving the adoption of the report, sa
net result of the year's working been un-
i resulted in

evs carried, by @ serious dect

and public goods traffic, and by extra expendi-

{uré in connection with repairs and renewals of
| od by the in-

the track, which
slallation and lnmgu(u%on of electric traction,

which took ‘x\aco in October, 191,
be able to state that the

co
the directors trusted that

ceat deterrent ¢ people dosirons ©
Kurope to use the

Puenos Ayres or

7 ﬁ;;;] 7. 1929
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La Prensa (Buenos Aires)

LA COMPRA DE ACCIONES
DEL TRASANDINO POR EL
GOBIERNO DE CHILE

El ministro de Hacienda hizo
una exposicién para refutar .
las apreciaciones
El ministro ds

extenses

da de Cémara de

refutar el informe de la comisién de
haclenda sobre el proyecto del Poder
Rjscutivo que autoriza la adquisicién
por parte del Estado del 30 por clento
de las acciones del ferrocarril Trasan-
dino, peccién -
| tram-en

Kd" de particulares, g
También refuté el discurso pronun-
clado por el senador Truco que se ex-
presé contrario al citado proyecto.

El ministro mencionado expresé qus
las observaciones que se hacen en el
informe de la comisién de hacienda se
apartan en absoluto del criterio del go-
blerno, que ha considerado el asunto
dentro de la idea de encontrar una so-
lucién definitiva en el prohlema de ias
tarifas y en el intercambio comercial
con la Argentina.

Desde hace més de un afio, dijo, que
sa ejercitan todas las medidas dentro
de los estatutos y convenios vigentes

ra resolver el problema, pero que se

alla convencido que nunca se llegurd a
una solucién definitiva ¥ que ha pro-
puesto una de las medidas que consi-
dera més aproplada, que también ser-
vird para exhibir ante el goblerno ar-
gentino un elevado espiritu desligado
de todo interés pecunario e invitarlo

a proceder de igual forma.

comisién, por el contrario, agregéd
el ministro, considera el proyecto como
un negocio econémico y comercial, lo
que a juicio de! goblerno no es acep-
table, pues no ee trata de un negoclo
sino de un problema de alto interés
nacional.

El goblerno insiste en que ee le con-
ceda la autorizacién para adquirir di-
chas acclones, slempre aje pueda ha-
cerse en forma conveniente.

Luego el ministro refuté las obser-
vaciones del senador Truco e hizo va-
rias demostraciones para afirmar que
el goblerno habfa puesto en préctica,
sin resultado, todos los recursos y re-
sortes que le permiten los convenios ¥
estatutos vigentes sin obtener el resul-
tado que se deseca, con el actual pro-
yecto,

Finalmente expres6 que el proyecto
del gobierno, sl se observa con ca-
récter comercial puede ser suscepti-
ble de apreciaciones contradictorias, pe-
ro representa el propésito del gobier-
no ds Chile de tomar nuevas cargas
sobre gf, con el objeto da poder ma-
nifestar al gobierno argentino cémo
desprovisto de todo interés comercial,
se aprecla el probiema de cardcter in-
ternaclonal e invitarlo a proceder en
la_misma forma.

La solucién del problema del trasan- |
dino por Juncal ¢s un antecedente pre-
vio y vallosisimo que deberd servir de
norma parg resolver los que atafien a |
los demas transandinos que #e proyec- |
tan construir. Si estas ideas no encon- |
traran aplicacion satisfactoria, quiere |
décir que el problema del transandine |
por Juncal no tiene soluoiéon por ahora.
tual presidente del Perq. Como se sa-
be, los restos del extinto se encuen-
tran sepultados en dicha necrdpolis,

Signatur
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es imposible pensar ::il una modificacié

de tarifas ular el >
) ® intensiticarior Tods . W&
.l r‘n&mw’ = w": b
- agra situacién

va entretanto, cudl es esta si-

Los temporaled de este aitimo invierno
via, las

oculouron
al Ntuono :ulleviur. llnoh mo:fn!o

que {importa wl‘mhlu d \coo
que I. empresa no estd en -lmg: de

u ‘secclon chilena debe al i ire-
dedqr de 500.000 libras. A esta -ﬁ.'n':y

quo agregar otras 800,000 i
'ﬁ‘ % Boiads quo tlenen u;:
uo nunca le rendido nl up cantavo |

cordi ou para el servicio
S Sl et s 2
80
3 m indolo. n‘l’ :::uo‘t? l::

mas lnirr*mu para el mantenimien-
to_del tri o internacionai.

De los estudios practicados, se despren-
de que s6lo una medida de supremo sa-
crificio podria salvar a la empresa del
Mllg:o que ls amenasa: la descapitali-

¢

La empresa mlu actualmente siete di-
rectorios: El directorio general do lLon-
dres, uno para cada una de las secciones
chilena y l.rgenuna. y los directorios lo-
cales en Chile y la Argentina. La conta-
bilidad debe llavarse en cada uno de estos
directorios en moneds legal y en libras
ceterlinas, lo que h re un total de 14 con-
tabilidades. Esta formidable maquina bu-
rocrética, es uno de los més graves de-
fectos de organizacién de la empresa, y
es lmrerlou acabar con este sistema que
:}(nlf fuertes desembolsos improduc-

vos,

No serfa, pues, posible, que esos accio-
nistas convinlesen en desprenderse de

ci6n del ferrocarri! por los gobiernos de

sus valores, lo que permitiria la adquis'-
thl/v la Argentina.

Bitie menden
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Hamburger Nachrichten
NB 18 : . ¢

Sclmerlge Guchms!m der Transandenbahn.

e s VAT Tk e L%:E
'Wf'}e},“ﬁ

’ﬁmi“ c%‘é'k"df/? n e::rdert obrden. ""%:"
: {4
fmt:ttv 1«:&2%“&# El&a;lll\ﬂ‘ 6000 bel rt worden.

und zwar im Transitve ach Peru Der ener
fligte daB drlmzend sung_des

gefu nvmden mn it Sonrmasnah a e{? onne

eholfen werden 'ﬁ

f’romems doch ul blsher noch elne §° Muu xe al en.
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The Times (London)
3 v 46104
» TRANSANDINE RAILWMY
b3 SERVICE
- —— e t—
4 THREATENED DISCONTINUANCE
oy FROM OUR CORRESPONDENT
& : SANTIAGO DE CHILE, Arrir 10
. The management of the Trans-
== andine announces that it is pro-
4 train service through the
F Andes will be discontinued as from
S5 April 20.
- uu%bb St Soakiing: of o
% oalm due to the reduction almost to
van nt of t traffic in conse-
« quence of the prohibitive tariff walls
between and the Argentine

Chile
blic, which have an end to the
i s former lucral inward cattle

iy The discontinuance of the railway ser-
vice will mean that mails for Chile,

i

bassador to na, who is here
now, and the tine Ambassador
= have both conferred with the Govern

ment on this subject, and it is

that the Chilean and Argentine
Giovernments will reach some agreemen
to prevent the discontinuance of a tra
service which is of vital interest t
country.
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umluolonu, DPldlendo g seflor Ministro que
or lag nlon'o: uml;dn q‘u.lg- tener pre.
sen Mucho que mentamog oder
eumplir 1 nqull?brh. dos

es)

Datum _.NLQ‘-M&.LIQJZ_‘




e us) b |
$ elt-Wirtschafts-Archiv , 4 »
‘ 7 /7 Signatu/ j/ /'/’ /k
? Datum 2 0 M ai 1932

\ La Prensa (Buenos Aires)




R

Hamburgisches
Welt-Wirtschafts -Archiv

The South American Journal (London)
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Datum 2 0'. Jan' ‘9 4

Nr... . 3 =

~ CHILIAN TRANSANDINE RAILWAY.

The report of the -directors “of “the Chitian Frans-
andine Railway for the year to the end of June last
discloses a decrease of £16,576 as compared with
1931-32 in the gross receipts, which amount to £28,466.
The expenditure, however, has decreased by £36,999,
so that the net result for the year was a loss of £4,434,
as compared with a loss of £24,857 for 1931-32.
After charging debenture interest, etc., the debit
balance carried forward is increased to £369,137. No
practical comparison can be made between the receipts
obtained in the two years 1931-32 and 1932-33, as
the Argentine Transandine Railway, which closed
down its line on April 20th, 1932, did not reopen it
until December 5th, 1932, the Chilian Transandine
Railway thus being deprived of all income from in-
ternational traffic for 24 months of 1931-32, and for
over 5 months in 1932-33. A draft commercial treaty
was ratified between Argentina and Chile in October
last, and since that date has been in operation in both
countries. With regard to future prospects, the
general manager reports that if enquiries regarding
roods traffic materialise, of which there is every appear-
ance, he feels confident that with the commercial ad-
vantages derivable under the treaty the company will
obtain a favourable reaction in the interchange of
merchandise during the course of the current financial
year, in spite of the continued commercial depression
in general. Expenditure has been maintained at the
lowest possible economic level, and there is every pros-
pect that the working results for the current financial
year will show a considerable improvement. The
recent floods in the Mendoza Province of Argentina,

d which have seriously damaged the Argentina
Transandine Railway and caused discontinuance of
working will, however, doubtless have adversely

affected this company. ——

R it
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The South American Journal (London)
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CHILIAN TMN?:\‘WN;&W RALLWAY.

a

-

Receipts for year ended June 30th, 1933, '£28466, and ex-
senditure £32,9%00, leaving foss of £4,434.  Debit balance on
irevenue account brought forward from last year was £317,423,
dedueted varions credits to net revénie account amounting to
£201, leaving £317,222; add loss on working '£4,434. South
American hotel, share of expenses for year £8, interest on
74 per cent. First Mortgage Debenture stock - £37,081, pro-
vision for amortisation of 7} per cent. First Mortgage
Debenture Stock £10,301, resulting in debif to be carried
forward of £369,136, Report states that no practical com-
parison can be made between receipts ubmin(w{ in two years
1031-32 and 1932-33, as Argentine Transandine Railway, which
closed down its line on April 20th, 1932, did not reopen it
until December 5th, 1932, this railway thus being deprived of
all income from international traffic for two and one-third
months in 1931-32, and for over five months in 1932-33.
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THE CHILIAN TRANSANDINE RAILW
6F the directors"oT the tﬂllxan Trans-

amline Railway for the year to the end of June, 1934,
which comes considerably later than usual, discloses
a further decrease in the gross receipts, while ex-
penditure has increased.  This unfavourable result
has been entirely due to the partial destruction through
floods of the Argentine Transandine Railway from
Punta de Vacas to Mendoza, which took place on
January 10th, 1934. Receipts for the year amounted
to £21,350, compared with £28466 in the previous
year, while expenditure amounted to £35,557, com-
pared with £32,900, so that the net result for the year
was a loss of £14,207 compared with a loss of £4,434
in the previous twelve months. The debit balance on
the revenue account brought forward, after deducting
various minor credits to net revenue account, amounts
to £369,128, to which must be added loss on working,
interest on 74 per cent. first mortgage debenture stock
and provision for amortisation of the same, which
results in a debit balance to be carried forward of
£431,595. Regarding the floods at the beginning of
January, 1934, the report states that after a delay of
about three weeks a road service with automobiles to
bridge the gap was established, but, owing to the
nature of the country, little beyond passengers and
baggage could be carried and ordinary freight haulage
had to be abandoned. The company’s own line also
suffered severely from storms during the winter
months of May, June and July, and the line was
blocked as far as Juncal from the 17th May to the
30th June, and to the frontier until the end of July.
As to the transfer of administration of the line to the
Chilian State Railways, of which sharcholders were
informed in a circular letter in April, it is stated that
the results have entirely justified the change, which
was made mainly for reasons of economy. The board
are quite satishied, we are told, that the step was neces-
sary in view of the long continued loss on working, and
are confident that the new arrangement is in the best
interest of the company. It is mentioned in the re-
port that although the revenue account has been
debited with directors’ fees, none have in fact been
paid since the 31st December, 1931. Similarly, no
L.ondon rents and salaries have been paid sj ¢
31st December, 1934, ;




y:

- R, g 72y
Hamburgisches e Signatur :
Welt-Wirtschafts-Archiv paam 2 2. Juni 1035

The South American Jqurnal (London)
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CHILTAN ““PRANSANDINI.-- e
The loss on working of the Chilian Transandine Railway
Company for the year ended June 30, 1934, was £14,207 (against
L£4,434 for 1932.33), which is increased by the Debenture service
Lo a total £62,467. The accumulated debit now to be carried
Norward on revenue account is £431,6005,
The directors decided in September last to transfer the admini-
stration of the line to the Chilean State Railways, This was done

mainly for reasons of economy, and the results have ew
Justified the change,
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CHILTAN" TRANSANDINE RAILWAY. ——

Receipts to June 30 were £36,152 (increase £14,802) and
expenses £40,579 (increase £5,022); loss, £4,427, against
£14,207 ; debit brought in, £431,589, plus loss on working ete.,
£4,435; interest on 7} per Cent. First Mortgage Debenture,
£37,081 ; amortisation of 7} per Cent. First Mortgage Debenture,
£12,009, making debit forward £485,115. Part of increase in
receipts derived from working by this company of section of
Argentine Transandine Railway from frontier to Punta de Vacas
in consequence of partial destruction of that line from Punta de
Vacas to Mendoza. Also Eucharistic Congress held in B.A.
in October, 1934, caused temporary increase in traffic.

e

Datum.. . ] 8° J

The South American Journal (London)
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Signatur .

d Auslandswirtschaft

jetzt: Nachrichten fir AuBenhande|

e — Die Staatsei

Passiven der englisch
Wi. Santiago =

nbahn iibernimmt die Aktiven und
ransandino-Bahn

81. 12, 36 ein Geaetzelprojekt zur dringenden Ver-

abschiedung noch wiihr

end der derzeitigen aufierordentlichen

Sitzungs&riode iibergeben, demzufolge die im Besitz der chile-

nischen

glerung befindlichen Aktien der Empresa del Ferro-

und da es dem chile-

nischen Staate letzthin gelungen ist, von den im Privatbesitz
befindlichen 450 000 Aktien 422 049 Aktien zu erwerben, besitzt
der chilenische Staat heute bereits 98 9 des Gesamtkapitals
dieser englischen Privatbn.hngesellschaft.

Es bedarf also lediglich der Anna me des obigen Gesetzes-
projektes wegen Uebertrggung der im staatlichen Besitz be-

Personen- und Giiterverkehr nach Argentinien so wichtige
Eisenbahnverbindung in nationale Verwaltung zu be-

(Berlin)
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jetzt: Nachrichten far AuBenhande\

der im Regieruns® besitz belh\d\\dm\

Chile — bert [
Aktien der B.hl uf die Smnb.mn
sehr {reudig p'ﬂBTc“

s Gleich
Enueh\ua er mmunmhon Regierungs den mnw
dcr 'rmlml\u\\en PBahn gwischen Mendozd und Pu de
punmeh? wieder herstellen 4 1asse! n, haben n die chi\enl
I fhre Gemhmi ng 2ur ‘Ueber:

...m m«n nstanzen
- im M‘ﬂnxobel\h boﬂnd\i‘? GCA\men ‘td.st

hen Ba d del Estado
T"m‘n‘:n\t auch dlonr ehuenm\\en igenbahn-
n:tul yon l.o8 Andes i a oles ( ze) 1 den 8us*
u\:tﬁ\m Besitz und di Verwaltung d Smtlbd\n \iy
ge
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o i CHILIAN. TRANSANDINE RAILWAY.
Receipts for year to 30th June, 1936, £33147—dec, £3,005
nd exes. £36,393—dec. £4,180, leaving loss of £3247 (against
:4,427). Add debit balance brought forward, £485,100, and

Shuth American hotel share of expenses, £2, interest on 7%

per cent. first mortgage debenture stock £37,079, amortisation

of 74 per cent. first mortgage debenture stock £12,909, making
debit forward, £538342. A large increase in receipts cannot
be expected until break in line of Argentine Transandine

Railway Co. is repaired.  This, it is understood, is shortly

to be commenced.
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CHILIAN TRANSANDINE RAILWAY

This concern is being operated by the Chilian State
ailways, the administration being transferred thereto

oy -

in September, 1934, The operations are not success-
ful. - For many years there have been working losses,
- and the year 10" June 30th, 1937, was no exception.
Receipts did increase by £4,990 to £38,137, but this
was offset by a £5 815 increase in expenses to £42,200.
E Thus the net result for the year was a loss of £4,072,
- as compared with £3,247 for the previous year, The
debit balance on revenue account brought forward is
£338,342, which is reduced 1o £468.736 by the cancel-
lation of debenture interest for the period from
December 1st, 1931, 10 June 1st, 1933, After charg-
ing the past year's debenture interest and amortization
requirements, together with the loss on working, the
debit balance to go forward is increased to £523,771. !
3 : The report shows that the increase in receipts was :
spread over all classes of traffic, Unfortunately this
i was offset by unavoidable increases on the expenditure
F side.  Maintenance of  permanent way, ballasting,
clearing of avalanches and electric power transmission
e were chiefly responsible for the increase, but it is
i stated * such expenditure was absolutely necessary as,
owing to lack of funds, much of the usual mainten- !
ance work had to be deferred during the past few
years.” As regards 1937-38 it is disclosed that for
B the first nine months of that period receipts were up
% some £10,000 compared with the year under review.
The situation of the Company is, however, too bad
for an increase of this proportion to affect it other

" than infinitesimally. /

' L
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eNE SARCION

La CAmara de Senadores inicié su
sealdn de ayer a las 16.5, con la pre-
sidencis de su titular, sefior Castillo.

Homenaje a la memoria del doctor
De la Torre—

Al comenzar la reunién hablé el
sefior Palacios, para fundar una me-
cién de homenaje & la memoria del
doctor Lisandro de la Torre.

Dijo el senador por la capital que
el extinto fué un luchador incansa-
ble, una fuerza en marcha, que no
se detuvo jamads a medir la resisten-
cia del obstdculo; era, dijo, como un
torrente que excavaba su propio cau-
ce, y habia en é dureza diamantina
y potencia de rayo que destroza la
yoca. Pero nc era una fuerza clega;
era una enorme capacidad para mo-
ver, que estuvo animada permanen-
temente g:r la noble 16n del bien
publico. Fué el més elocuente orador
de 1a Reptiblica,

8u diccién perfecta, agregd, su dia~
léctica formidable, 1a elegancia de su
estilo, 1a precisién del concepto, su
voz argentina, varonil y armoniosa,
su gesto bello y amplio, & 1a vez que
su conocimiento de los grandes pro-
blemas nacionales, le dieron sefiorio
indiscutible en el arte diffcil de con-
mover y convencer. Respetdbamos y
admirdbamos al gran tribuno por la
austeridad de sus costumbres, la dig-
nidad de su conducta, la altivez in-
quebrantable de su indole, la inte-
gridad de su caricter y el claro es-
plendor de su talento. Amé profun-
damentes al pueblo, que es reserva de
espontaneidad vital, frente a los fa-
riseos que trafican con la fe de las
multitudes en un indigno escamoteo
de gitanos y que ponen en contra-
diccién su palabra con su conducta,
caracteristica mnegativa y disolvente
de una generacion descreida que es-
torba 1a marcha hacia el futurc, Fué
el fustigador perenne de la farsa de-
magodgica, simuladora de la democra-
cia; el enemigo implacable de los que
ejercen el poder sin norma y sin con-
trol, de los que proclaman la nece-
sidad de engafiar para elevarse, Crefa
que la politica debe tener un conte-
nido ético para que no se convierta
en una agitacién inatil, contienda
mezquina de ambiciones inconteni-
das, de lo que no puede salir sino
la simulacién, la mentira y el esoep-
ticismo.

La grandeza argentina, finalizé di-
clendo, se ha forjado con hombres
supericres como el ilustre muerto, que
amaron la libertad, practicaron 1la
virtud y anhelaron fervorosamente
que cada uno de los hijos de esta
tierra sagrada fuera duefio de su des-
tino y capitdn de su alma.

Pidié el sefior Palacios que los se-
nadores se pusieron de ple en home-
naje a la memoria del doctor De la
Torre. A continuacién, para adherirse
al homenaje, hablé el sefior Saguier.
Dijo que el extinto fué el tribuno
més eminente que ha tenido la Re-
publica en la hora contemporines.
Recordd 1a actuacién politica del doc-
tor De la Torre, que en sus momen-
tos inicisles fué compartida por am-
bos, y agregd que su brillante gestién
folftlcl. su preclarc talento, su vasta
lustracién, lo elevaron en la consi-
deracion de sus conciudadanos. Final-
mente expresé que el doctor De Ia
| Torre fué ¢l mejor colaborador de los
gobiernos, pues les brindd oportuni-
dades de rectificarse y mejorarse,

La presidencia invité en seguica a
los miembros del cuerpo y al publico
de las galerias a ponerse de pie, rin-
diéndose asi el homenaje solicitado.

LICENCIAS
Fueron concedidas luego las licen-
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PREFERENCIA PARA CONSIDERAR
EL DESPACHO SOBEE FPRESC-

Por secretaria se informé de 1a en-
trada del despacho de la comisiéon de
presupuesto a que hacemos referencia
en otro lugar, y el sefior Bénchez So-
rondo hizo moeién para que el cuer-
po resolviera tratarlo en la sesién de
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La iniciativa fué aprobada por

Lisandro de
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y por secretaria se informé en senti-
do negativo.

Lamenté el senador por la capital
que el Poder Ejecutivo no hublera
contestado como correspondia a una
minuta votada por unanimidad y le-
y6 seguidamente un despacho tele-
grifico q‘\u acababa de recibir de ve-
cinos del pueblo de Candelaria, San
Luls, solicitandole intercediera para
lograr de los poderes publicos los me-
dios necesarios para proveer de agua
s dicha poblacién. Formulé algunas
consideraciones sobre el problema,
que —dijo— exige imperiosamente
una intervencion del Poder Ejecuti-
vo, Ia que si no se produce coloca-
1A a Congreso en el caso de aer
quien resuelva de alguna manera co-
mo ha de llevarse agua & los pobla-
dores que se mueren de sed.

“Recuerdo que en este mismo re-
cinto, final diciendo, el senador

por La Riofa, doctor Dévils, hace mu- | P*L

chos afios —este problema viene des-
de muy antiguo— declaré que el fe-
rrocarril en la provincia de La Rioja,
en lugar de ser un instrumento de
progreso, habia determinado el éxodo
de innumerables familias, que salian
de alli huyendo de una situacién de
hambre o de penuria y, ademés, por
1a falta de agua. No esperemos, sefior
presidente, en estos momentos en que
se ha agudizado el problema, el éxodo
de los argentinos de las provincias
del norte, porque esto plantearia una
situacion mas grave, mis delicada y
mis angustiosa para el pais”.

Por su parte el sefior Gonzalez Ira-
main se refirié al mismo asunto, e in-
dicd que el hecho de que las pobla-
clones ahora no se dirijan a los po-
deres publicos, sino a ls prensa para
hacer sus requerimientos, significa no
una peticién, sino una protesta. El
sefior Arancibia Rodriguez aludié a la
gravedad del problema en la provincia
de San Luls y el sefior Castro hablo
para destacar las proyecciones que
aqyél alcanza en Bantiago del Estero.

El ministro de obras publicas dijo

ue al departamento a su cargo sdlo
llegé una peticién de los vecinos de
La Candelaria y de Quines, provincia
de San Luis, y que se hizo In-
mediatamente lo que humanamente
era posible hacer, a fin de obtener
agua de cualquier sitlo de aque-
lia regién. Se resolvié llevar agua
de distintas vertientes hasta La Can-
delaria, por las cafierias que pudieran
tenerse A mano. Considerd que no era
¢l momento de tratar el problema en

su aspecto general y anticipé que al[POr

Poder Ejecutivo le interesa profunda-
mente, lo que una vez dictada la
ley de obras plblicas que acaba de
sancionar la Ciémara de Diputados,
pondré su mayor empefio para acele-
rar, dentro de sus facultades y del
alcance de lo que pueda realizar, la
ejecuciéon de o que resolverdn in.
ugnlmmu el problema de la provi-
sién de agua potable y de riego en
las zonas Aridas o semidridas que la
necesiten.

Aprobose el despacho
sobre la adquisicion del
ferrocarril Trasanding

Pinalizado el debate promovido acer-
ca de la cuestion precedente, se pasd
a la orden del dia, cuyo asunto estaba
constituido por el despacho de las co-
misiones de hacienda y obras publicas,
sobre aprobacién de las disposiciones
del Poder Ejecutivo relativas al fe-
rrocarril Trasandino Argentino y au-
torizaciéon para adquirirlo..

- P! informante de 1a mayoria, sefior
Sinchez Sorondo, comenzd su expo-
sicion diclendo que la compra pro-

como 1a de! Central Cérdoba, 2l plano
comercial. 8e vincula con la pplitica
internacional de la Replblica y es la
expresién del deseo claro y firme del

| pueblo argentino, de consolidar cada

vez méds sus vinculos con el puebio
ehileno Fiiada en estos términos la

Ferrocarriles del Estado, con ta-
rifas mis bajas, modificada su es-
tructura técnicoeconémica y finan-
clera, y vinculado & toda la red ferro-
viaria, en comunicacién con el inte-
rior del pais, con el norte y con la
a?ltll por intermedio del Central

rdoba.

Agregé en seguida que aparte del
problema técnico de reconstruccion,
eéste asunto lleva implicito una cues-
tién fundamenta) de res- |
ponsable entre ios pueblos de Améri-
ca, que comporta un JJema de im-
postergable soiucién nie al caos de '
la politica mundial. |

refirié en seguida & la vincula-|
ciéon interamericana -?uo consolidars
Ja nueva linea, pata afirmar que me-
diante el acercamiento cordial de los
ises del continente, podrén evitarse
as asechanzas y emboscadas del im-
{alismo.
Hizo en seguida el orador diversas
disquisiciones sabre 1a politica inter-
nacional de acercamiento propiciada
desde Jos albores de la independen-
cia por los méhs grandes estadistas
sudamericanos, citando frases y con-
tos de Monteagudo, Bolivar y otros.
nciond y estudié en sus linea-
mientos generales el proyecto de union
aduanera del sur, planeada por el in-
genlero Alejandro Bunge, y mediante
el cual se trataria de unir a la Ar-

ntina, Chile, Bolivia, P uay y

ruguay. Expresé¢ el doctor Palacios
que €1 hublera agregado el Peru, ex-
cluido en el proyecto.

Los indices economicos presentados
por el sutor de la gran iniciativa, di-
Jo, dan la impresién de una gran po-
tencialidad, teniendo en cuenta la
diversidad de la produccién de los
paises de 1a proyectada union. Bunge
escribié su trabajo en 1929 y afirma-
bs que la producciéon de lino de la
unién del sur habria llegado, en eese
afio, al 56 por ciento de la produc-
cion mundial, al 23 por clento de la
produccién de estafio y al 17 por
ciento de la de cobre. Tendria el mo-
nopolio de la produccién de yodo ¥y
tanino, el 40 por clento de la produc-
clén mundial de drogas y los deposi-
tos de barax mas grande del mundo.

El comercio exterior de la union
ocuparia, por su importancia, el quin-
to lugar en el mundo; poseeria una
existencia de ganado Vvacuno que la
colocaria en el tercer puesto, después
de Rusia y Australia, y en cuanto al
ganado caballar sélo seria superado
Rusia y Estados Unidos.

Insisti6 el orador en estas conside-
raciones y expresé que hay una gran-
de y noble tarea a realizar, recon-
quistando la propiedad de nuestra ri-
queza, y reencontrando la olvidada
confraternidad iberoamericana. La re-
construccion del Trasandino contri-
buirk a esa politica, El permitira,
desde luego, que todos los paises de
la costa del Pacifico sean consumi-
dores de la carne argentina enfriada.

Hay que reconstruir rédpidamente
08 tramos destruidos del Trasandino
y acercarse cada vez mas a la union

-~

wenden

yectada del Trasandino, no pertenece, |

i A A .




Torre. A continuacion, para adherirse | sancionar 1a Cémara de Diputados, lueu_ y reencontrando la olvidada D ——
al homenaje, hablé el sefior Saguier. su mayor empefio para acele- gon(utcmidnd iberoamericana. La re-
Dijo que el extinto fué el tribuno dentro de sus faculitades y de n del Trasandino contri-

rar, ¢
més eminente que ha tenido la Re- ue pueds realizar, 18], i g o egs politica, El. permitird,

alcance de lo

tblica en la hora contemporanes.|ejecucion de obtas que resolverdn in-| .. .. 1050, que todos los paises de

dé 1a actuacién politica del doc- e ente el problema de 1a Provi~| .= 50, del Pacifico sean consumi-

tor De la Torre, que en sus momen- | si umupmbuydnﬂno'gamaummom.

tos inicisles fué compsrtids por am-|ias zonas Aridas o semidridas que H“mmuw
bos, y agregd que su brillante gestién | necesiten. o8 destruidos del 'y

{tica, su preciarc talento, su vasta d ch ¥ acercarse cads ves mis & ls unién

ustracién, 1o elevaron en la consi- Aprobéu el despacho e

deracién de sus conciudadanos. Final-
mente expresé que el doctor De Ia
Torre {ué ¢l mejor colaborador de los
goblernos. pues les brinddé oportuni-
dades de rectificarse y mejorarse,

La presidencia invité en seguids a
los miembros del cuerpo y al publico
de las galerias a ponerse de pie, rin-
diéndose as{ el homenaje solicitado.

LICENCIAS
Fueron concedidas luego las licen-
A y Lubary.
| PREFERENCIA PARA CONSIDERAR

EL DESPACHO BSOBRE PRESU-
PUESTO

sobre la adquisicion del
ferrocarril Trasanding

Finalizado el debate promovido acer-
ca de 1a cuestion precedente, se pasd
s 1a orden del dis, cuyo asunto estabsa
constituido por el despacho de las co-
misiones de haclenda y obras publicas,
sobre sprobacién de las disposiciones
del P Ejecutivo relativas al fe-
wx‘on ‘rrmw:o At ntino y au-

para adqu! » . d
“’lﬁxlmmu de 1a mayoria, sefior
Bhlen-uconds e n compre B
ajcién dic 0 que
yectada del Trasandino, no pertenece,
como 1a de] Central Cérdoba, al plano
Por secretaria se informé de 1a en-|comercial. 8¢ vincula con 1a politica
trads del despacho de la comisién de| internacional de la Repablics ¥ es 18
_| presupuesto & que hacemos referencis | expresidn del deseo claro y firme del

pueblo argentino, de cads

wenden

rondo

mafiana.

puesto comenzaré el lunes proxi

ran necesarias hasta terminar. A

lizar sesiones diarias
B¢ suscité entonce
logo:

Sefior Palacios — As{ tendriamos

o S8hchez Soro
‘| go inconveniente en
cacion, or

Sefior
cién del sefior
*| res, en atencién s manifestaciones

" | sefiores senadores se ausentarin e

hado.
lcﬂorn&lmm — 40 N
argumento,
sigss
para_lee
Sefior

del viernes; y
oponerme & la icacién que
1a el sefior senador por la capital,
acabo de ex T,
sefior
d
nchez
tomar una

|
naturaleza. Yo

en otro lugar, y el sefior 8dnchez So-
hizo moeién para que el cuer-
po resolviera tratario en la sesién de

El sefior Palacios se mostrd parti~
dario de que el debate sobre presu-

mo,. habilténidose las horas que fue-

6 este criterio el asefior Ceballos
yes, quien, a su vez, agregd que
desde el lunes el Senado podria rea-

s el sigulente did-

lo menos ¢l tiempo necessrio para leer

No te
diferir 1a indi-

or,
Castro — Yo votaré la indics-
senador Buenos Al-

Hos
he recogido en antesals, de que 'l.' ]

o seris un|11.280.000 pesos; sl contado, se

cambio sf lo es ¢l que
a‘%m no tenemos tiempo| 1,138,
rlﬂng:.:t Sorondo — No seris
to tedrico, pero si es un

sefiores sena-

sena-
iterido su

8?
Sorondo — Es diticy | c4iculo de 1a
cién en un caso de esta
m‘tﬂoro que sea el vier-
nes, pero si los nﬁ:ﬂg‘nnmonl cree!

vez més sus vinculos con el pueblo
chileno. Fijada en estas 1a
posicién de las comisiones de haclen-
da y obras publicas, el orador agregd
que n} ol ferrocarril Trasandino es in-
dispensable 0 necesario pars la inte-
acién de la red ferroviaria del Eeta-
, nl el precio que por él se ha de
wn es notoriamente inferior al va-
de su activo fisico, ni las sumas
empleadas en esta adquisicién han de
ser retributivas. El l&ndo por el con- |
trario, ha de perder en ess explota- |
cién una cantidad que ae calculs més |
o menos en 300, pesos al afio. i
‘Noobm:.t;..o:umpu:lmo:?"
errocarril neorporarse al patri-
monio de la Nacién, cabe sefialarse
gue ¢l precio que por é1 se pagard no
ifiere sensiblemente de lo que podria
c?:ur ol que sefialare una expropia-|
cién.
E] precio convenido, dijo mis sde-
lante, es de 750.000 libras, o sea

pags
clento, 76.000 libras, o sea
pesos. Begun la empresa, ol
activo fisico del Trasandino, vale
13.663.616 pesos oro sellado; segin la
Direccién de Ferrocarriles, ese activo
fisico vale 8.588.460 pesOs oro, o sea,
al cambio de 3.37, una sums eproxi-
mada de 30 millones de pesos, que
depreciados en ol importe

¢ 10

flor senasdor por Buénos Alres en Su|de jog perjuicios sufridos por 1a lines |
moci pars que se trate el 01's consecuencia del aluvién de la cor-
en la sesién lamento

dillera, que han sido estimados en
,600.000 pesos, estimacién aceptadas
por la Direccién de Ferrocarriles, |
Luego, restando el valor de @sos
perjuicios, el activo fisico, segin el

de Ferrocarri-

Direccién
les, vale 15.400.000 pesos.
paga 11.125.000 pesos. El Estado com-

n|pra el Trasandino, dijo después, por-

no tengo inconveniente.

| estudiar el asunto ni ordenar
| peles para poder venir a dar
consciente, Hoy es miércoles;

los

! no. No sabemos s! terminard su con
sideracién en la sesién de hoy o d

ue por po se P
iferir este asunto hasta el lunes, yo

Sefior Palacios — la verdad es que 2
| para 1 viernes no hav tiempo para
pa-
un voto | el ferrocarril lo caucionara a fin de

vamos | jevantar su capital ayudar 1 -
a tratar la adquisicién del Trasandi- . - T ASTUCAY- B 911 %

que é1 es acreedor de 1a em M,?‘\u
es deudora del goblerno la Na-
ciéon, primero, por un bono de
.500.000 pesos oro, o sea 5.675.000 pe-
s0s que el Estado le entregd para que

plotacién en momentos en que ésta
|era imposible por dificultades econd-

L]

| mafana. ;Cémo podriamos inmediaia-| MICas; segundo, por la suma de
@8 mente, al dia siguiente, tomar en con-|3.129.543 pesos que el Estado ha pa-
| sideracion el presupuesto? ;Qué moles- | gado por el ferrocarril Trasandino |
tias puede producir a los sefiores se- | Asi, el Estado acreedor del ferr '
nadores la _modificacién que propongo? | Trasandino t ocazrril |

Sefior Sinchez Sorondo Para mi R Lo lrremlslblemgme,
es de mucha fuerza la circunstancia | P€rd1d0s 8.804.000 pesos. |
conocida de que algunos sefiores se-| Sefiald, en nombre de las comisio-!
hadores se disponen a ausentarse de|Des, que el Estado, al realizar esta

| émo no va
haber nimero s! es un deber de lo:

sefiores senadores concurrir a las se-
siones! jEse argumento no puede ser
aceptado! En cambio, si es aAceptable
que un senador diga que no tiene tiem-
po Ta estudiar el despacho de Ia
comisién en 24 horas, Ese es un ar-
Mar inadvertido” pars jor sercars T
n‘f""‘-d para los res se-
uego de algunas manifestaciones
los sefiores Castro y Arrieta, qulen%:
n.goyamn 18 indicacién del sefior San-
chez Sorondo, se voté la mocién, re-
sultando aprobada.

LA PROVISION DE AGUA A VA
PROVINCIAS NORTERAS o

En segulda que se hubo practica-
do la votacién pmdmu,plngruo
al recinto y ocupé su banca el mi-
nistro de obras publicas.

El sefior Palacios usé de la pala-
bra para recordar que en la sesién

la capital el dia sabado y temo que operacién, no efectu :
el lunes no haya numero y, por consi- . etebiurlr o et
flisnte. gva oo pam re{ugunto. 8i- | mercialmente conveniente, pero acepta

Sefior Palacios — |

el sacrificio que la misma importa,
como una contribucién para el acre-
centamiento de nuestros vinculos con
la Repiblica de Chile. Para nosotros,
lc:u e’rrocngki‘l"eno es necesario, pero
es para ,. que necesi

via de] Atlantico. 4 -
Agregé que con la sancién se reali-
Zaria un acto de verdadera confrater.
nidad. Pinalizé diciendo que Ia opl-
nién publica argentina, consciente del
sacrificio que se impone, ha de mirar
con simpatia todo esfuerzo de] go-
blerno chileno por restablecer 1a 8-
tuacién anterior, en lo que respecta
& un mejor tratamiento, por de !
aquél, de los intereses uunt':l.:o-.

OPINION DEL REPRESENTANTE
BOCIALISTA

El sefior Palacios hablé a continua-
cion y dijo que no consideraris el

del 14 de diclembre el Senado votéd
por unanimidad una minuta fundada
por el sefior Gonzalez Iramain, en el
sentido de que el Poder Ejecutivo
dictara urgentes medidas paras cque
variss poblaciones de distintas pro-
vincias del norte no quedaran sin

|

Diputados. E] Trasa
linea excepciona]

Costo material de la reconstruccién
de! Trasandino, ni la inversién de ca-
pitales, ni el precio del active fisieco,
aspectos ya estudiados por los legis-
ladores socialistas en la CAmara de
ndino, dijo, és una
dentro de la econo-

sgus, lo que ya era inminente. Pre-

mia ferroviary
1 4 argentina,
"un“ sl habia u.“ﬂO al cuerpo ‘l'| clal,

Suns respuesty del Poder Ejecutivo, el porvenir, ey

y que st
¥n comer-
6g0Cio, no lo serd en

yé, como ac
un mal n e

ando esté en poder de




&y,
Acuerdo mgs
Chile nos

am

Chdle.
erminé sy ex i
| lacios evocando 1a p

| ambag naciones,

| IDMPUGNACION p

El despacho fué Impugnado por el

Senador por Entre

guren, qujen manifesté que
Su misién
Ite

Agradable
asunto en trdm

e h
cién analitica y

Primero, que la

T& s8¢ pagar(s
8ivo,

de 19.405, 000 Pesos,

miembro informan
bras esterlinag, que
Upo oficia) com;

'& 15 pesos 1a libra,

sancionando todavi
1o que en 1033, con
entamos,

8reg6— tenfa necesiy mostra;
Acer yna demostra
extensa,
Palabrag Pronunciadas por e}
bro informante,

[+]

seguida dijo que
cuatro concluglonoa pri

por el
Y. finalmente, que el precio q

{000.000
de pesos Segtin )a Direccion de Pe-
les, el valor de

El precio éonnmdo. lo ha dicho el
te, son 750.000 15.

&y el régimen
c‘mtb fuera o] ml:::. el goblerng
gen

ino mis de 1.500.000
80s por MMH
la esterlina Ja va

d
ue libra
?Onoeurn Al precio
i

del
ar.

pe-
de €amblo, por.
& dar a)
clén

tos de 1a operacijé;
cuculsxno- en

en la recons
808 y debe l'x::ovnur

me, lento de]
.| bros, 2,000.000
clo exceders ;
de pesos, B a esta clfra agr,

cién el gefior Pa.
istoria comun qe | T el ferrocarril vy o

|en definitive, 50.000.000, Y como sy

EL DESPACHO e ) '"”"‘3‘5;“,..':;

i0s, sefior ul-/ q
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El orador manifesté mgs adelante
que la migj de los ), ! s es
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PALABRAg DEL MINISTRO

B ministro de obrag pnbucu.
flor Alvaragos enzd destacando la
necesidad de que I
& Chile,

hmm“

él las traduce a) com

c
en Cumplimjento del protq,

rmado con Chyie ¢ 2 de juije

de 1935, menciong también 154 Jxeo-

tioneg efectuadas por e] Boblernc de;

Obtener 1, Treécons.
&)

&)
| zacion de 1og Servicios, y e
(10s cuande €88 Suspensisn Obedece o
'una caysgy de fuerza Mmayor, come en
€l presente caso,

48 adelante defendis 14 Actuacisn
que tuy, o) Tepresentante argentineg
ante o] directoriq de la Presa en
Londres, 82, amey s o
que prefiri Celebrar yp convenip dj.

Wlﬂﬂmm g :
0 pos e e 18 5 - :
reglo,

s 2.
un de 6.564,
1 1 % !
“‘#ﬂu‘:lnﬁ&ndo el ministro que
el Ejecutivo considera que ha
unieo a

ve L
Apruébase
tre o) Poder
deg terroelrrudl
Sobre compra qe

msma, de ’r.cu 8

el convenio celebrado
Ejecutivg y JAA o
activo thlc?.:o 1a
de junjo

08 actos
la uisicién -
ll:d gcupuhelonu

o8,

Poder Ejfecutivo & In.

Sorrespondiente em. |
los de] oﬂ Amntl-;

pa
de Ia reconstryc. |
Tnnn-;
ta al con.
Ia adquisicién
que orj.

La Mdministracien de log
les de] Estado ref
mente, por orden
perso

» Cesante por 1a in
los Servicios de I8 actua)
Ceslonaria,

El convenio del B de Junio de
que fué Prorrogado
de enerc de
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CHILE ’?I d‘lﬁo. del pllg de adquisicién ]:ol

CERL, LA MPR rasandino, para hacer “no un vulgar

A DE C0 A negoclo comgrcm sino el fundamento

- DEL TRA de upa politica de fraternidad que
= slempre hallé un sincero eco en el go-

A PR it HoRikas: Soss saiora
et - Bl ario Ilustrado” elogia .
5 u'ﬁ:‘ﬁ?&:ﬁﬁn'?nd’u utu:w’n“:owl%. mente la accidn de los gobernantes ar-
v:gauu publicos argentinos al adquirir| §entinos. v dice que solo cabe esperar
ol il Trasandino a sabiendas de | AU® 8¢ aborden con interés y actividad
Gue le dejark pérdidas. Luego, al co-| A8 ODras necesarias para restablecer el
men a8 pala de 108 senadores| \TAfico ferroviario en condiciones de re-
: g FEstin en_ein snvesitde bovoriagies
condensen e interpreta que telor 858 | intereses de ocho naciones, cuando mes
{008, Y un caso de csta nitud, no
puede abordarse con eriterio simple-
] Glonar. Bus vastas provecciones ustis
que con‘::lo’.liul.n" aﬁ?"ﬂ' ’m':\‘.: can todos los sacrificios que sean ne
importa un vinculo sincero que estd | C0#8rios para resolverlo rapida y defin
A de los actos de goblerno y de|'!VAmente". — (U. P.).

{103 tratados murnnetoml{t
‘El Mercurio”, también editorlalmen-
te, dice que Ia compra tiene alcance
Internacional y gran trascendencia para
-4 el rvenir de Chile y la Argentina.
Elogia las palabras de aquellos dos se-

,1‘.“‘~"‘5'

- andino, bsjo a os de los go-
%, Sl el
F ses prends v realizaciones
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rgentinien — Ka
hch. Buenos Aires
andenbahndurchden ar
“die Bahnkdufe Argent

der Kauf der Central Cérdoba-Bahn (einsc!
nach San Rafaela),
Kammern genehmigt ist und diese
argentinischen Staat iiberge
der Central Cérdoba-Bahn

die Nummer 12.572,

«

wie der Transandenbahn von
Bahnen endgiiltig
Das Gesetz iiber den
ist bereits promulgiert und

e A2 1Y

Datum ...

Nachrichten fir AuBenhandel (Berlin

——

— Der Senat hat den Kauf der Trans-
ntinischen Senat genehmigt. Damitsind
niens vorerst nbgucll:llo

ssen, da sowohl
der Dampfbahn

auf den

o
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EGURIDAD EN LOS PASOS A NIVEL
No sola e
una catéstrofe ferroviaria como la
del domingo, se plensa en 1a falta
de seguridad de los pasos & nivel.
miento surge cada vez

que se atraviesan para entrar 0 sa-
1ir de la cludad y aun para transi-

rTeras, se Cone
'vendré en W jo menos a cler-
‘tas horas, 1as probabllidades
estdn del lado del accidente.

El del domingo, que 8¢ produjo sin
que estuviesen reunidas las peores
‘condiciones, es una
{imperfecto del sistema. Cualquiera
'que Tesulte ser la causa de las
'parreras indicaran via libre al trdn-
isito del camino, no lograré demos-
‘trar ni que los ferrocarriles ni 1as
autoridades hacen todo lo que de-
‘bleran pars la seguridad del tran-
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La Prensa (Buenos Aires)

las

estudiar nuevas medidas a adop-
tarse para evitar la repeticion de
accidentes en los pasos & nivel, La
{frecuencia con que ellos se produ-
cen hace imperioso buscar una So-
jucién a ese asunto.

En el comunicado dado & publi-
cidad con ese motivo, el vicedirector
de aquella dependencia sugiere la
idea de investir 2 los

carécter

sus res
reducirfa 8 muy poca cosa desapare-
cidas éstas.
Nosotros creemos que la Direccion
de Ferrocarriles debe, ademds, re-
el uso de las barreras,
a fin de evitar los abusos que ac-
tualmente cometen las empresas al
cerrar el transito de la calle du-
rante largos espacios de tiempo.
Ocurre a determinadas horas que
pasan dos trenes en la misma di-
reccién, sin que entre €l paso de
uno y otro se levanten las barrerau,l

y que, pasado el segundo, se man-
tengan éstas bajas porque ya estd
préximo un tren que viene en di- |
reccion contraria, A veces el publi- |
co espera dos trenes consecutivos |
que bajan y dos que suben. ‘

Ahora bien, cuando se trata de
dos trenes que van en la mUma!
direcgién, debe mediar entre uno y |
otro el espacio y el tiempo suficientes |
para la seguridad de los mismos con- |
voyes. Ese tiempo debe ser aprove-
chado para dar paso al transito ca~
llejero.

Pero estas medidas no deben ser
gino transitorias, mientras se llega
& una solucién que dé absoluta se-
guridad. La Direccion de Ferroca-
rriles anuncia que estd estudiando
la construccién de rampas breves
para el paso de vehiculos livianos.
El serviclo de barreras se dejaria
para el transito pesado en las gran-
des avenidas o pasos a nivel sobhre
caminos importantes. No obstante
las dificultades econémicas que, se-
guramente, tal solucion presentaria,
deben proseguirse esos estudios y
buscarse el modo més equitativo gde

Scostear la construccién de las ram-
pas, pues ellas constituirén la mejor
medida de segurided.

También seria atinada la impo-
sicion de multas a los conductores
que, estando las barreras bajas, to-
men la contramano o cometan ot
infracciones. Esos contraventores au
mentan los peligros que ofrecen
pasos a nivel.
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In néichster Zukunft ist mit der Fertigstellung der Bahn
Salta-Antofagasta zu rechnen, Die chilenische Regierung will
1200 Arbeiter zur Fertigstellung der auf chilanischer Seite fch-
londen 161 km einsetzen, wihrend Argentinien noch 280 km g1 baushes
& hat, 5 s
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/UM BAU TER HUAITIQUINA-BAHN. :
‘- - e W - 5
, nahme dor Bauarbeiten &n der Bahnstrecke
Rosario de Lerma nach Socompa steht bevoT. Zunéchst soll die
tellt werden, wofiir etwa 1,5 Mill.

strecke bis Pocitos fertigges
gtehen, Ist dicses Stilck fertig, 80 wird man
ta mit der chilenischen

c/1% zur Verfigung
einen Lastwagendienst_einrichten, der Sal
Provinz Antofagasta verbindet.
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